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Financial Interests in New York City by Mr. Fred. W. Jone 


SAVE THE BANKS. 


It was announced that the annual meeting of the 
Bankers’ Association, held in Saratoga this week, would 
for this time confine itself somewhat to the consideration 
of topics especially affecting banking interests, to the com- 
parative exclusion of such topics as silver and resump- 
tion. Such discussion, of course, largely deals with the 
topic of excessive taxation, which is by no means a new 
one ; but it begins to be more and more plain that some 
corrective for it must be found. Evident as this is to 
the bankers, it may, nevertheless, be very much less so to 
the public at large, because it is of course generally 
understood that everybody dislikes taxation and wants 
to escape it; every interest is supposed to consider itself 
excessively or unfairly taxed, and hence complaints about 
taxation, ordinarily, cannot look for much attention from 
the public at large. But inasmuch as we are firmly per- 








suaded both that the banking interest is unduly taxed, 
and that the public are really and deeply concerned in 
recognizing and remedying the cause of complaint, we 
desire again to point out wherein that concern exists. 
Capital invested in banks is taxed, and while the law is 
unchanged it cannot resist ; but one thing it can do, to 
wit: run away. There is no law to prevent it from going 
out of the banking business, whenever, from any reason, 
that business does not pay. This being conceded, we 
submit, as the first illustration, the following schedule of 








decrease in bank capital in this city during two and a 
half years, the movement having pegen in 1876 : 
1876. 

Bank. Former ocenis, Reduced capital. Decreases 
Butchers’ & Drovers’ ...........ese+- $800,000 500,000 $300,000 
State of New York............cs0 -»-  2,€00,000 £00,030 1,200,000 
PIN ike Dba Widicckdebituusds secon 2,000,009 1,500,000 500,000 
io cens scteteccdicomnene .  1,000,0C0 400,000 600,000 
Tenth " - 4,000,000 500,000 500,000 

RK hss panccntinaddesnemnsies $6,800,0°O $3,700,000 $3,100,000 

1877. 

DC odaltas-dnensoukeedsenseed ees $' 500,000 $1,200,000 $390,000 
EEE vdwusdedeasdcdece ‘Seauadeckoase 1,800,000 1,000,000 800,000 
Commerce ...... Ee eR Ne ae ETD 10,000,000 5,000,C00 5,00¢ 900 
DP che’ atescoes case ceeens _e- 4,000,600 3,000,°00 1,060,C00 
Continental.. : sesccocs SUES 1,250,000 250,000 
Manufacturers’ & Merchants’ — 300,000 100,060 200,000 
Fourth. . shedid- Wiking. Oeenmee: one 5,000,0°0 3,750,0C0 1,350,000 
New York National Exchange isevwaes 500,000 320,000 200,0C0 

Titind, sxicinecanaunne wdaadiious $24,600,000 $12,600,000 $9,000,000 

1878. 

PN i 6 ckksakcdkdcchtnecd chews $3,000,000 $2,000,0°0 $1,000,006 
ATU Ammaeee?  ..nccccceccces ccccase 1,000,000 700,000 300,000 
DF. occ ncesees: evedeceenuuss 400,000 240,000 160,009 
East River............+: eb esse sade sees 350,000 250,000 100,0¢9 
Ninth.. ave dacddebknbens n0susts 1,500,000 750,00) 730,000 
German pees can*.. ; 1,000,000 750,00) 250,000 
Cais une ude sileaven poaeinces bine 3,750,000 3,500,000 250,000 

es $5,190,000 $2,8:0,000 


~ *State banks. 

Here is a total reduction of $14,910,000 since 1875, with- 
out counting the million reduction announced this week 
by the Bank of New York, the million belonging to the 
Dry Goods and the half million of the Tenth National, 
both of which went into voluntary liquidation last year, 
the latter after once reducing its capital; and, from what 
information we have, we should not be surprised to see 
a further reduction of six to eight millions before tle 
year ends. Reductions in surplus of the same Banks 
have also been large, and have been largely made 
in the process of reducing the amount upon which 
taxes are assessed ; but we make no account of 
them, because they are in part due to losses and 
to the failure to earn the ordinary dividends paid. Sim- 
ilar processes, at least as respects the surplus, have 
undoubtedly been going on throughout the country, 
although we are unable to give anything more definite 
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than the following, the 
except the first column: 


figures stated in thousands, 





Ratio of -—-——~ 

Net Divi- Div.to Earn’gs 

Haif No. Earn- dends. capital tocap- 
Year of Capital. Surplus. Di'’ds. ings. to and itaiand 
ending Banks. 3 : capital. surplus. surplus 
Sept.1, °69 1,431 401,650 £2,115 21,767 29,221 5°42 4°50 6°04 
Sept.1,°70 1,601 425,3:7 91,639 21,080 26,813 4°96 4°08 5°19 
Sept.1, °71 1,693 445,999 98,286 22,125 27,315 4°96 4°07 5°02 
Sept.1, °72 1,852 465,676 105,181 23,827 30,572 5°12 4°17 5°36 
Sept.1, °73 1,955 488,100 118,113 24,823 33,122 5°09 4°09 5°46 
Sept.1, °74 “1,971 488,938 128,364 24,929 30,036 5°09 4°03 4°86 
Sept.1, °75 2,047 493,864 134,123 24,317 23,890 4°88 3 85 4°56 
Mch.1.°76 2,076 504,209 134,467 24,811 23,097 4°92 3 88 3°62 
Sept.1, “76 2,081 500,482 132,251 27,563 20,540 4 50 3°57 03°25 
Mch.1,°77 2,080 496,651 130,872 21.803 19,592 4°29 2°47 3°12 
Sept.1, ‘77 2,072 483,324 124,349 22,117 15,274 4°54 3°62 2°50 


This shows that capital, surplus, dividends, and earn- 
ings, all reached their maximum two years ago, and have 
since been declining; looking at the ratio columns, we 
find all the ratios at their highest in 1869 and their 
lowest now; that of earnings to accumulated capital 
declines most significantly, having for two years past 
been below the ratio of dividends to capital and surplus. 

Now, banks have no claim to exemption from their 
share in the burdens of taxation and dull business; the 
fact is, however, that the taxes on them are war taxes, 
left undisturbed while other interests have been re- 
lieved. This fact we do not propose to argue, because 
we have repeatedly done so and because it is of greater 
practical importance just now to show how the public 
are concerned in the matter. The tables above pre- 
sented are a condensed argument on that point. The 
reduction of capital in case of the Bank of the State of 
New York was effected during re-organization, and in a 
few other cases the intent was to adjust the capital ac- 
count to conform to the situation after sundry losses; 
but all these cases cover only a small part of the reduc- 
tions, and we present the schedule distinctly as showing 
how bank capital has been driven out of business by 
pressure between an idle money market and an unre- 
lieved war-taxation, the United States on one side and 
the State on the other. It should be observed, more- 
over, that among the banks which have thus in part 
retired their capita), are several of the oldest, largest, 
strongest and most conservative in the country. At 
the beginning of 1876, the capital stock of the 
Clearing House banks was a little over 81 millions ; 
the probability is quite strong that by the end of this 
year 20 millions wil have been scattered—one-fourth 
of the banking capital of the city driven out of it in 
three years. 

It is elementary to say that the rule of the largest 
present banking profits is, the maximum of deposits on 
the minimum of c ipital, but that conservative banking 
and the safety of financial interests require, not exactly 
a practice the reverse of this, but one different from it. 
As a matter of safety alone, the maintenance of an 
ample surplus is of the highest consequence to the com- 
munity ; furthermore, this reduction of capital means, 
among other things, a large reduction in ability to 


loan. Just now, with money begging for employ- 
ment, this fact is not appreciated ; but times 
will not always be as now. JBorrowers will be 


active again and lenders the object of earnest quest; 
meanwhile, there is a strange incomprehension of, or 
indifference to, the fact that this process of corroding 
bank capital is really a destruction of our machinery of 
exchanges. If it is allowed to go to pieces now, because 
not needed now, to reconstruct it when it is needed will 
not be easy and speedy. The burned child dreads the 
fire; capital is always timid, and will not readily return 





to a business from which it has been driven; it would 


stay in bank shares now, if allowed to, but when bank- 
ing becomes again active other openings for money will 
compete with banking investments, and extra induce- 
ments will be necessary in order to attract capital into 
banking. We are acting with the same folly 
in this matter as sailors would show who should slit 
their sails and throw them overboard because a calm was 
prevailing and there was no wind to fill them; bank cap- 
ital and surplus are being undermined just before the 
crucial test of resumption comes and just as we are 
beginning to hear the stirrings of a new prosperity 
which is certain to be realized, and which, we repeat, 
will require all our banking facilities. It is quite time 
the senseless habit of abusing banks gave place to an 
inquiry what the condition of affairs will be when occa- 
sion comes to use them. 








NON-TAXABILITY OF FOREIGN BOND- 
HOLDERS. 


More than a year ago we reviewed a then recent 
decision of Judge Blatchford in the United States Dis- 
trict Court, upon the question of the right of the United 
States to tax non-resident aliens upon the interest of 
bonds of corporations located in this country and owned 
by them. The bonds in question were sterling bonds, 
issued by the Erie Railroad prior to 1866 and during 
1868, payable in London, and from 1866 to 1869 were 
held and owned by non-resident aliens; the interest was 
duly paid on them during this time, and no portion of it 
was withheld on account of taxation, nor was any return 
of it ever made to the assessor of internal revenue. The 
(rovernment made no assessment and no demand for 
tax until the end of 1872; then a demand for a tax of 5 
per cent and for penalties was made, and suit followed 
thereon. Upon these facts Judge B!atchford held that 
the corporation ostensibly taxed was really only an 
agent of the Government in collecting the tax; that 
Congress can have no greater power than a State legis- 
lature has to tax persons and property not within its 
jurisdiction; hence, that the claim for tax was void as 
regards all interest paid to foreigners. 

The claim made by the Government was founded 
upon section 122 of the internal revenue act of 1864, as 
amended by that of 1866, which lays a tax on all divi- 
dends, interest or profits, when, where and to whomso- 
ever payable, “including non-residents, whether citizens 
or aliens;” anthorizes corporations to withho'd from 
such payments the amount of the 5 per cent tax; and 
enacts that a payment made with such deduction shall 
be a full discharge of the interest obligation, unless there 
is a contract otherwise. Parts of this act had been 
previously passed upon by the courts, but the particular 
point raised here appears not to have been brought 
before them. And yet, in the case of Railroad vs. 
Pennsylvania, December, 1872, (15 Wallace, 300) a 
very similar question was decided. That case involved 
the power of a State to tax bonds held in other States. 
The State courts had admitted the lack of power to tax 
beyond jurisdiction, but held that the bonds being issued 
by a Pennsylvania corporation, the debt was technically 
located in Pennsylvania. But the United States Supreme 
Court reversed this, Judge Field, in his opinion, stating 
that it is a misuse of language to call debts property of 
the debtors; that the bonds are property only in possess- 
ion of the holders, not of the obligors, and are beyond 
State jurisdiction, when the holders of them are. . In 
another case, however, of the Michigan Central Railroad 
vs. Slack, Judge Clark, of the United States Circuit Court, 
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took a contrary view, holding that interest due is either 
' property of the corporation, and hence taxable as such, 
or else is the bondholder’s property not yet removed 
beyond the limits of jurisdiction. This difference in 
interpretation gave to Judge Blatchford’s decision its 
particular interest. We how find that Judge Blatch- 
ford’s conclusion has been sustained by the United States 
Supreme Court, Chief Justice Waite having sent on, 
last Friday, the following decision: 

‘I fully concur with the learned District Judge in the view he has taken of 
this case. The tax, for the recovery of which the suit was brought, was a tax 
upon the owner of the bond and not upon the defendant. It was not a tax in 
the nature of a tax in rem upon the bond itself, but upon the income of the 
owner of the bond, derived from that par‘icu'ar piece of property. The 
foreign owner of these bonds was not in any respect subject to the jurisdic. 
tion of the United States; neither was this portion of his income. His 
debtor was, and so was the money of his debtor, but the money of his debtor 
did not become part of his income until it was paid to him, and in this case 
the payment was outside of the United States in accordance with the obliga- 
tions of the contract which he held. The power of the United States to tax 
is limited to persons, property and business within their jurisdiction, as much 
as thet of a State is limited to the same subjects within its jurisdiction. The 
judgment of the District Court is affirme?.”’ 

Of course it would be absurd to say that any govern- 
ment can tax beyond its jurisdiction, and thus the only 
question remaining was whether the tax was upon the 
debtor corporation or upon the foreign bondholder. 
Congress might perhaps have taxed the corporation 
itself, by simply enacting that it should pay a tax equal 
to 5 per cent upon the amount of all interest it had con- 
tracted to pay. An enactment thus worded would have 
plainly suggested an intent to reach the corporation 
itself, and would have presented a case very unlike 
the actual one. For it is noticeable that not only did 
the revenue law omit attempting to avoid the alien 
bondholder, but expressly aimed a blow at him, saying 
to corporations just this: Whenever you have to pay 
$100 interest to bondholders, whether citizens or aliens, 
pay the Government $5, and ded:ct that if you choose; 
if you do deduct it, the bondholder must take the $°5, 
and he shall have no cause of action against you unless 
you have agreed otherwise with him. The Court now 
holds that this was idle legislation, being virtually an 
income tax upon foreigners. 








MIXED COMMISSIONS AND ARBITRATION. 


Mu-:h is expected of the international convention for 
the codification of the law of nations, to be held at 
Frankfort, Germany, August 20th. The character of 
the representatives thus far appointed gives promise of 
decided interest in their deliberations, No subject, 
however, can come before the convention, of wider 
interest than that of Arbitration for the settlement of 
international disputes. War is no longer a necessity 
among civilized nations., Had the Berlin Congress met 
before Russia struck her first blow, there is no reason 
why the results it has reached might not just as well 
then have been obtained and enforced. 

Our attention, however, has been called to this subject 
of arbitration, by lately published facts growing out 
of the settlement our Government made not long ago 
with Mexico. It is now some years since the Mixed 
Commission, agreed upon by the Convention of 1868, 
sat and adjndicated the rival claims for indemnities pre- 
sented by citizens of the United States on the one hand 
and citizens of Mexico on the other. 
deliberations of the Commission, $4,125,622 were 
awarded to the United States claimants, and $154,498 
were awarded to the Mexicans. The Mexican claim, 
as originally presented, amounted to $86,500,000. It is 
now urged by Mexico that since the adjudication, evi- 


As the result of the’ 





dence has come to light showing that some of the 
American cases which received favorable consideration 
at the hands of the Commission were pure fabrications, 
never having any existence in fact. One of these was 
for the value of 1,914 bales of cotton which, it was 
alleged, had found their way, unaccounted for, into 
Mexican territory; for this an indemnity of $487,870 
was allowed. Another was a claim made by a certain 
mining company, to whom, for alleged losses sustained, 
was assigned $683,041 32. Since the final judgment 
of the Commission, the Mexican Goverftment has paid 
the instalments, as they fell due, with great punctuality, 
and expresses its determination and willingness to go on 
paying at the rate of $300,000 every year, until the 
entire indemnity is paid off. It is urged, however, in 
the cases above mentioned, that, as both claims were 
fraudulent, the entire indemnity should be lessened by 
the amount of the sums assigned to each. The matter 
has been brought before the United States Government. 

We have nothing to say as to the justice or injustice 
of the plea which the Mexican Government has made 
and is still making in Washington. The evidence is not 
before us. If good and satisfactory, we have no doubt 
at all that it will receive attention. We have referred 
to the matter chiefly because of the opportunity it 
affords of re-asserting the importance of international 
arbitration, and of commending the course Mexico 
is taking. The principle must be admitted, as yet, to 
be, in a sense, only an experiment. In the making of 
the experiment this country has taken a large and an 
active part, and in its success we are, therefore, deeply 
interested. 

This Mexican complaint suggests one of the evils 
which, if the experiment of arbitration is to succeed, 
must be carefully guarded against. Arbitration can 
only prove a success if the decision is regarded as final, 
and above and beyond appeal. It is the duty of both 
the parties who agree thus to submit their difficulties, 
to put the Court in possession of all the evidence, and 
refuse to go before it until they are satisfied with the 
evidence which they have collected. But when the 
decision has been rendered, the case must be regarded as 
settled. In the interests of fair play it is to be taken 
for granted that all has been done that could be done; 
and disappointment can not be found incompatible with 
due submission and full obedience to the decrees of the 
Court; nor should it find any encouragement to seek a 
reopening of the case. Let the decision be final, and 
let it be so understood. Only in this way will the Court 
of Arbitration be able to accomplish all that is expected 
of it. This Mexican complaint would therefore be 
received with disfavor, if urged as a right, for it seeks 
to reopen a case which has been settled. For this 
reason, as well as for others we mentioned at the time, 
we disapproved of the conduct of Congress when it 
threw obstacles in the way of the payment of the 
Halifax award. We do not mean to say that in view 
of fresh light it is inadmissible to make known the facts 
and to allow them to speak for themselves as Mexico 
has done. She promptly pays the award, but protests 
against its injustice as subsequently developed. Every 
attempt made to resist a decision, or to force a re 
opening and a reconsideration, weakens the principle. 
But if there should, in any instance, be a gross and 
palpable wrong done, the Government benefited will 
desire, in justice to itself, to grant relief; better, 
however, is it that the wrong should remain than that 
the party suffering it should refuse to accept the 
result. 
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RAILROAD EARNINGS IN JULY, AND FROM) goa ooo coo coccccccssssceecesceeveseseeee, $615 177 gt10.098 
JANUARY 170 JULY 31. MAY... csscssseseseeesessseee conecersrsnseesites ess 534,172 rea, 


The reports of earnings for July compare exceed- 
ingly well with the same month of last year, but it is to 
be remembered that the great railroad strikes occurred 
in the latter part of July, 1877. The comparison is, 
therefore, not a fair one, as in the fourth week of the 
month business was almost entirely stopped by the 
strikes on many of the prominent roads, and on all of 
them was more or less checked by the extended infiu- 
ence of the riots and disorder. 

The two principal points in regard to railroad traffic 
of late have been the continuous reports of injury to the 
grain crop in northwestern states, and the progress of 
harmony between the trunk line managers, attended by 
a material advance in the rates for East-bound freight. 
There appears to be a settled determination on the part 
of the trunk line officers, led by Mr. Vanderbilt, to avoid 
further disagreements and to place business upon a basis 
which shall give fair compensation to all. The only 
important differences yet unadjusted are on the question 
of live stock rates from St. Louis, and these will prob- 
ably be settled at a conference to be shortly held at 
Saratoga. 

As to the actual damage done to the wheat crop, there 
is no possibility of getting at the truth—and this, from 
the very nature of the case, is more difficult as to 
‘the probable loss of tonnage than as to the deterioration 
an the quality of the grain. There may be great injury 
‘to a crop,-resulting almost entirely in a lowering of the 
quality of the grain, but which does not go so far as 
to lead farmers to abandon their standing fields and 
mever attempt to thresh. On the other hand, it must be 
conceded that if grain is very badly damaged, it would 
be fed out to stock, or if sent to market, could only be 
sent at very low prices for transportation. The public, 
however, are inclined to act upon the general experience 
that in nine cases out of ten reports of immense damage 
to a crop, by a week or ten days of rainy weather, are 
greatly exaggerated. This is the case in regard to 
cotton, and also as to wheat or corn; and the circum- 
stances are not at all analogous to those existing where 
the reports come for a long period of time, and relate to 
continuous bad weather throughout a great part of the 
season. The reports of damage to crops are necessarily 
all estimates; the common statements of one-fourth or 
one-third decrease in a particular crop is simply a guess 
that such will be the result. A definite compilation of 
the acreage of wheat planted in Minnesota, this year as 
compared with last, has been made by Mr. Jacobson, the 
Assistant Secretary of State, and is about the only infor- 
mation in the realm of actual statistics which has lately 
come to our notice, on the important question of the 
probable yield of grain in that section. The returns are 
made by counties, which he places in three separate 
groups, namely: old counties, new counties and grass- 
‘ hopper counties. The gain in acreage is 26 per cent in 
the old counties, 34 per cent in the new counties, and 
176 per cent in the grasshopper counties. The following 


is a recapitulation of the acreage of wheat planted in 
1877 and 1878: 

Increased 

1877. — "sa acreage. 

Thirty-four old counties.......... acres, 823,101 1,048,497 215,393 

Seventeen new counties........... ‘* 126,126. 176,254 50,128 

‘Seven grasshopper counties....... = ieee 75,583 48,266 

Total acres eeeeereee eeSeePese tees estan 986,544 1,300,334 813,790 


Among the irregular reports of earnings not in shape 
to be placed in the tables below, we have the following 
for the first three months of the fiscal year of Chicago 
& Rock Island: 


fer ak tet 


me ted 





. £36,23 
The gain over last year for the first two months in ne¢ earnings is reported 
at $370,0u0, June not being made up. 


The Kansas Pacific earnings, expenses and net earn- 
ings, as made up by mortgage divisions, for the six 
months ending June 30, 1878, are as follows: 


FIRST DIVISION (FEBRUARY AND AUGUST BONDS.) 











IID 5 titdds ctctied recdsnddtdhictnsateisodetedebetdodsccéeels $660, 
cc cudeanannsoubdeces ée'edekesessnedseet see teeteaie 324,757 
SR incincscccaudeonkseuanadens reeks isdckinnndaseuadens $336,235 
SECOND DIVISION (JUNE AND DECEMEER BONDS.) 
SEE onder cbdcethd .vectvbedbes webs cdecc¥adcéescveuteesceds $443,641 
Operating expenses.. py odin Rcodeun bowed <de40s4 000. cceceseress B00;480 
Ne ah i ln Se a - $105,171 
THIRD DIVISION (DENVER EXTENSION BONDS.) 
POGE CREME RES ..4. cccccvoccccoscoseces ion aund Gens ceenupecséens eneseece $244, 
Operating expenses.. ETITITITILITIT TTT TTT TT 
ER. Ae SOC CHOSE EEER EHR eH EEE BEE ° $90,109 
G@Ross EARNINGS IN JULY. 
1878. 1877. Inc, Dec, 
Atchison bay Rey & Santa Fe. a a $147,142 ED * Miccaces 
Burl. Cedar — Northern 73.309 if errs 
Central Pacific. ‘ sence - Ai 17, m0 1,391,86 125,153 obs 
Chicago & Alton. . ‘435 "256 305,923 ae -  eeeewe 
Chicago Milwauxee & St. P... 643, 555.610 )- aaa ee 
Clev. Mt. Ver. & Del. & brchs* 19,797 19,76! ee ees 
Denver & Rio Grande.... .... 121,50 74,27 Giese —é‘«é«‘ knw 
Grand Trunk of Canadat..... 53,931 Se 0 0-tiémk wn SSG 66,352 
Great Western of Canadat ... 825,479 5959 ae ——S—C«sét ww 
Illinois Central (main line) .. 460,693 381,373 ee = ecenceeee 
do (Lowa leased lines). 106,059 92,713 | ae 
Indianapolis Bi. & Western.. 83,597 81,725 3,871 —s 
International & Gt. Northern* 58,229 ae °° wheoes 3,413 
Kansas Pacific........... o..++ 29! 634 274,362 17,272 ‘che 
Missouri Kansas & Texas..... 219,926 ae. °~Seeens 83,149 
Pad. & Elizabethtown*....... 3,032 16,828 1,204 eebe 
Pad & Memphis*........... 10,273 RSE ts RS 645 
St. L uis Alt. & TH. (br’chs) . 23,446 32,141 en: ..” -teeaaille 
St. L: uis Iron Mt. & South’n 290, 249 277,32) 8 §— .. ebabes 
St. Louis Kansa: C. & No th. 237,829 193,9 ’4 43,905 tenes 
Toledo Peoria & Warsaw...... 91,97 71,35! 17.615 : 
abash eeeereee+-eee ©0888 eteeree Pash 300,027 74,565 e®enerte 
ES aes ae 863 357, 538 $5,607,244 $353,924 $103,610 
Net increase..... seine aneGeuneed#OGb cane Kheeeensee 4600 759,314 
* Three weeks only of Ju ly in each year. 
+ For the four weeks ended July 27. 
+ For the four weeks ended Ju y 26. 
GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 
1878. 1877. Inc. Dee. 
Atchison Topeka & Santa Fe.. $1,828383 $1,223,813 $101,570 a 
Burlingt’n C. "ew - eonomapely 883,538 501,958 ne. \aéeules 
Central —. . - 9 400,363 9,250,572 i 
hicago & Alto eee 2,439,151 2,337,670 101,431 bites 
Chicago Mil. & St. Paul. ..... 4,905,000 3,513, 72 1,391 233 i a ida 
C:ev. Mt.Ver. & Del. & brcha* '200,038 en.  “tehebe 5 583 
Denver & Rio Grande......... 559,120 38),413 178, a 
Grand ater Leenesube (set hues 4,931,158 4,974,240 ...... 43,083 
Great Westerng........ ...c00. 2.53) ,07 9 2,293 391 236,633 eee 
Illinois Cent, ie line)...... 2.912, 369 «= 2,556,123 a: . <<gudieee 
do (Ia. 1 lines) . &54,825 632,086 i. :: > Meio 
Indiinap. Bloom. & Western 702.994 664,122 oe ‘eedwes 
Internati ional & Gt. Northern® 611, RS Nee 80,084 
Kansas Pacific..... ...... ase 739,159 =: 1,620,417 ea a 
Missouri Kansas & Texas..... 1,475,686 1,684,058 ...... 295,372 
Paducah & Memphie*. .. 110,870 97 229 13,441 aiaditide 
St. Louis Alt. & T. H. (brichs) 256, —_———— - . geesee 13,923 
St. Louis Iron Mt. & South’n 2.159.466 2,203,461 ...... 49,995 
St. Loui Kansas C. & North... 1,747.774 1,804,844 sa oh” Aaa 
Toledo eaneang - — sounse 705.016 S72, 142,154 in ee 
Wabash .. -ecccs-coocccce 9,061,983 2,859,097 a °. epepee 
rn weeeecs oseeeees $48,550,316 $39,714,371 $4,236,984 $40! ,039 


Dl POD: |. ossencoeneetons sdhesbenenhdetoademacotes 835, 





* Three weeks only of July in each year. 
t From January 1 to July 27. 
t From January 1 to July 26. 


The earnings of the Springfield Division of the Illinois Central Railroad 
are not included in the figures — in the tables above. They were $23,106 
in July 1878, »nd $111,477 from January 1 to Jaly 31, 1878. 

Earniogs of the Dubuque & Sioux City Railroad daring July, and forthe . 
seven months ending Jaty 31, were as oat ° say i A. ares are included in 
those of the [ow: leased lines "give n abov in 1873 and $57,097 
in 1877; January 1 to July 31, $552, 571 in 1873 Sant sar 84) in 1877. 


The fo!lowing companies have but recently reported their earnings for June. 
GROSS EARNINGS IN JUNE. 
























1878. 1877. Increase. Decrease 

Atlantic Mississippi & ~ aha Ss $120,004 $128,000 i... ss $7,915 
Atlantic & Great Western... $01,256 312,828 rere 11,572 
Cairo & St. Louis..........-. 18,16) 19,984 ‘imtas 1,824 
—- sa" 2 Quincy. . 897,090 | Serre 60,644 
Chicago R.I. & Pacific........ 568,217 6,235 31,982 genes 
Dakota » Shae jébddebvedéad 17,386 17,692 bie dand 36 
Mobile & Ohio.......... 90,341 88,949 >= * 2: tical 
Nashville Chatt. & St. Lows. 91,833 117,439 ewbes 25,6035 
aducah & Elizabethtown.. 21,934 1,636 ae: + oeebes 
en & a ee weebele 1,498,658 1,199,518 eee > > aettwee 
Philadelphia & Erie........... 219,024 ese 31,681 
St. Louis & S. Es: L. div... 48,104 .108 RR Se Seis 
do Ken. div 26,975 443 2 532 sap gnias 

do pe Tenn. _. . nes pope] bee} betebe 

St. Paul & Sioux City........ ° . ) ae °°) aeemee 
Sioux City & St. Paul...... aus 29,954 21,450 8,504 iétiees 
Southern Minnesota. eeeseeeete 53,624 35,7 81 17 ,843 e@eeere 
Metal .occcs Soe G060.0080%E00 ania "$3,827,645 ox 74,571 $139,518 

Net increase eeenvee @e eeer*eeee ee eeee eeeeeree @eneeerveeeeaee® .023 
GROSS EARNINGS FROM JANUARY 1 TO JUNS ns 

1278. 1877. Increase. Decrease. 

& Ohio... $76, 810 756, $5,692 Bidtece 
EDAD: a 103,357 123,741 vi eR 20,38 

& Quincy. 6,417, "791 5,472,048 945.748 = nn nee 

eeeee+eeeeeete 03,730 83,416 20,314 eces 
ereeerereeeaetee 2848 936434 £26,849 109, 83 eeeeee 
821,973 810,994 10,979 seende 


& St. Louis. 
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1878. 1877. Increase. Decrease. =~ May.—--———, -——Jan. 1 to May. 31. 
Philadelphia & Reading .. 5,670,426 6,393,493 ..... . 723,067 1878. 1877. 1878. 1877. 
Philadelphia & Erie.......... 1,261,633 1,899.864 ...... = 2:2 | Grand Trunk of Canada— 

Bt. Louis & 8. B.—st. L. div... 287,528 275,744 Te Fae ee Gross earnings.............. £:4!,923 £153,303 £750,253 £736,074 
do Ken. div... 161,076 141,643 a: - casees PE osece bcneceds acane 105,1 146 109,216 582,797 581,783. 
do Tenn. div.. 82,10) 70, 118 oe —_ --- —_--— 

pon iy * va ex Oks, hihonene . rt des i = ous He. saades Net earnings.... ......--.. £3 777 £14,092 £167,466 £154,291 
Sioux City Tle cncoscece a Rey nr '-"  eeeeee -_ 
St. Paul& Pac., St. P. to S. sod 194,354 113,523 (65-2) oe “Geeauean : reacts $31,705 $32,629 $598,937 $596,451 
St. Paul & Pac’. main line... $13.25 = 173,90) 140,260 ae ae EXPeNees......cce secceccees 74,846 72,443 871,679 «=—-498,220. 
Southern Minnesvta...... peated 373,983 __ 2%, 1833 eee sane PETS: ttt LIER PI: ART 
schtiiteiicadmmed TT - 
IIT Ba $17,954,352 BIT 185,672 872 $1,660,848 $871,663 PCMAG. .20-200--10, OU OS a 
RR asin actin sab chase kensse aos oe 782,630 
GROSS EARNINGS, EXPEN3ES AND NET EARNINGS. IMPORTS AND EXPORTS FOR JUNE, 1878. 
The statement below gives the gros3 earning3, operating expenses and net = 
. earnings for the month of June, and from January 1 to June 30, of all the Statement, by Customs Districts, showing the values of mer 
roads that will furnish statements for publication: chandise imported into, and exported from, the United States 
-——-Juse.——-— -—-Jan.1to June 30.~ | during the month of June, 1878: 
1878. 1877 1878. 1377. 

Atlantic Mississippi & Ohio— Customs 7} Customs Imports. 

Gross carnings.. $12),094 $128,099 $761.810 $756,1'8 Districts. Districts. 

Expenses, incl. extraordin’ y. 91,977 105,933 573,522 577,120 ’ : . 

Net earnings.............. $28,117 $22,076 $185,288 $178,998 

Burl. Cedar Rapids & North.— 

Gross earnings ....... $101,015 $69,357 $7 3.531 $423,649 

Operating exp’ses ‘and taxes. 83,564 58,708 553,548 341,693 





Net earnings . .. ...-..+-- «$17,151 €10,589 $233,983 $86,956 


Chicago Burlingt’n & Quincy— 
Gross CarOings.........0-5 7 030 $957,734 $6.417,791 $5,472,048 














EEXPOMLCS.... . cocccee socece 63,692 567,376 3,751,631 3,296,122 
Net earnings... .......... $263,398 $390,353 $2,666,160 $2,175,926 
Clev. Mt. Ver.& Del, and Brchs— 194 
Gross earnipgs....... 2 ceases $29,430 $35,416 $180,261 O15. 690 
Operating expenses beaweetes ‘ 32,913 84,079 154,031 153,868 ae 
Net earnings.... ...,...++ def. $3,483 $2,337 $26,239 «$32,012 143 103 
Dakota Southera — sale 
Gross earnings.... .......+--. $17, a $17,692 103,730 $83,416 *t, Ny] 34,582 
Operating expenses ae jar en . gman Fe pede ana 
- —_-—_- —- -— 165,116 
Fiat COrmiegi. cc ccce ccese $5,244 © wieae $47,450 Biiccwne myst 
Denver & Rio Grande — cee. “oe 
Gross earnings.............. $90,350 $57,502 $437,620 $306,137 31 
Excpenses.........- sen eannes 52,964 32,698 27.,779 167,829 





Net earnings.............. $37,336  $24,8)4 $165,831 $139,305 
Kanegas Pacific.— 
Gross Carnmings.......ee0+.+. $235,073 $253,652 $1,417.525 $1,346,045 


129,601} 2,078) Pt. Sound, 
- - 1 Richmond, u 
item + 











































































































BEONBIB . ccc cceses cove se.0s 213, 7&2 154,251 1,067,604 804,483 
Net carnings.............. $21,291 $93,401 $379,921 $541,362 wan). gteeal 2s 5 ae 
Missouri Kansas & Texas— rey “| Epos 15,682 
Gross earnings.... .... $207,514 $258,123 $1,255.760 $1,430,933 | FB. Riv. : ideal “enad 1,109 
Oper. expenses and renewals | _ 190,855 151,655  1,086.8:4 911,739 wiiaie 2, 789, W7 
hee amen: ame camp cumin comme : eae: . ee 
Net earnings......... ccce $16,658 $105,458 $168,946 $519,194 1.053' 245,: wees Or 
Nashville Chatt. & St. anual ‘ | 
Gross earnings. $91,333 $117,439 $721,973 $810,994 4) rene 8, 
Oper. expenses, incl. taxes... 76,174 77.963 547,208 498,068 1.71 tses| oss 
Net earnings..............  $15.659 $39,476 $274,765 $312,926 pape -eee| +... | Stonington Ct 6 dai 
Paducah & Memphis— , ones a 
Gross earnings...-. ....--00- $14,329 12,611 100,397 4,310 ~ ane NA ita wees 
Operating expemses.......... 14,297 . 7,319 $ 78,952 Sen 47,396 ; ...- | Teche, 
Net earnings... ......0..- $32 «$5,202 $21,445 «$22,358 ees 'g 
Philadelphia & Erie— Sant 106 ’ ee 
Gross earnings.... .......... $219,024 $250,705 $1.261,652 $1,399,864 15 ‘mad 
Operating expenses......... 182,282 188,977 943,830 1, 007, 679 58,454 .-ee] coos} Wiscasset, 
9 CS ine 895 Y Me... 
Net earnings..... . sss.ses $36,742 $61,728 $317,222 $382,185 93. 169\ 4, Y Vv 
St. Louis Iron Mt. & South.— 
) a op i cp $251,749 $274,164 $1,869,217 $1, 982, 141 The following are the totals for the month of June: 
Seses, ane Gene expe _—— 188,555 161,944 _ nt 1,130,689 Imports. ..335,596,289 | Domestic exports. $45,938,143 | Foreign exp’ts. $1,111,592 
Net earnings... .......... $71,194 $109.22) ~ $663,120  geoi,asg | Specie value of domestic exports, $45,633,064 
St. L.&Southeast.— St.L. Div.— . Comparative statement of the imports and exports of the 
Gross earniogs.......... w+» $48,104 $43,103 $287,528 $275,741 | United States for the month ended June 30, 1878, and for the 
Operating expenses ........ +» 87,545 83,360 229,119 220,254 | twelve months ended the same, compared with like data for 
Net earnings.............. $10,559 $4,743 $58,499 $55,490 | the corresponding periods of the year immediately preceding: 
St. L. & Southeast.—Ky. Div.— SPECIE VALUE3.—Corrected to August 1, 1878. 
Gross earnings .............. $25,975 $24,443 $161,076 $141,613 - 1878. —— 
Operating expenses.. oe 24,627 20,547 136,676 127 1838 Month 12 Mos, Month 12 Mos. 
od Pi... ended of ended 
Net earnings. sees ones $2,318 $3,893 $24,430 ~ $18, 805 Merchandise, ne. June 39. June June 30. 
St. L.& South’st. nile: D:1 ¥,<—- —— pbvebceeses $45, 633, oe - 853, _ $42, on 508 agree H 
Gross earnin7s...... ne db ewe $13,281 $11,697 $82,100 $7,118 Oreign......++ + +s 
Operating expenses.......... 10,719 83 0.6 1 
sitesi Ds OM ANS os AAR Swe RE vee» $45,745,235 $64,881,200 $2, 899,919 $602,475,220 
Net earnings Pe Sree ee aes $2,555 $1,868 $21,102 $3 329 Imports see Coco seer eseee*eeses 35, 506, 289 437, 051, 533 47, 625. 604 451, 3? 3, 126 
St. Paul & Sioux City— 
Seeus caeadaae. 4 ee 846,734 $49,412 $285,113 $207,749 Excess of exports over imports $11 $11, 238,997 997 $257,832, 7 $.. ws wee $151,152,094 
Operating expenses... 30,742 25) 237 175,819 161'663 Gold db Silue (ootn Dud anh susetees’  ‘eoenees 4,725,685 os0eéese 
see etereee >? » ; Gold eer n 
Net earnings.. 215,992 Last” 14.205 205 ~~ $109,294 ~.. | Exports—Domestic............ $2,563,624 $27,054,935 $5,519,630 $13,134,738 
Sioux City & St. Ps a ceca er $14, $109,294 $16,072 WOregB...0..00 seces 938,604 6,678,240 1,368,133 13,027,499 
Gross earnings, .............. $29,954 $21,450 $179,764 $113,528 Tete. ....<: Sadia te ecRves $3,502,225 $33,733,225 $6,917,768 $56,162,237 
Operating expenses.......... 24,455 19,992 131,314 102,478 | Imports..... .....c00-.ee.e00+- 1,456,055 29,821,313 1,546,505 40,774,414 
Net earnings .......... $5,593 $1,453 $18,459 $11,050 ane of ex exports over ee $2,016,173 $3, 0 912 $5,371,262 $15,337,823 
Southern Minnesota— mceas OF importa Over CXPOTtS .cccccce =«-_scccecces§ —«_ cewocces§ —«-_ seo 0 ‘ 
Gross earnings.............. $53,624 $35,781 $373,983 $207,953 | 70lal Merchandise — Specie. 
Expenses, incl. taxes &.. 24,97 2+ 705 ‘ ert ame a sede odsoue — 197,318 $707,732,783 $47,550,247 $622,804,962 
a , ' at — Foreign ....... ..... 2050-196 20,878,642 - 2,267,440 25,882,495 
et earnings... ...ccecese «$28,645 6,076 214,183 . - ~ 
Wabash — ee ee cassasansnaem +» $50,247,514 $123,617,495 $49,817,037 $658,697, 457 
(arose earnings ............- $300,573 $358,847 $2, 187,290 $2,030,070 | IMPO!tS.-----+sereeeeeeeeeeeees 36,962,344 466,872,846 49,172,110 492,097,510 
Expenses..... es eens debi at 276,103 261,309 1,6:4,237 1,630,957 Excess of exports over imports : $13, 285,170 $261, 14 508 $645,577 $166,539,917 
Net earnings.............. $214,4°3 ~ $92,538 $513,153 $428,113 Excess of imports OverexportS =... 046 ee weeee nee cress sew veee 








The following May figures have but recently come to hand: 








me May ———— Jan, 1 to May 3!.~| Pittsburg Titusville & Buffalo.—This railroad company 

Grand Rapids & Indiane— ; 1878. 1877. | gives notice that the present earnings of the company do not 

| Gross earnings.........0.... $110,255 £95,483 $478,010 $430,588 justify the payment of the interest falling due on the consoli- 
; Expenses ..... pee Vevdneteres * 149,199 60,263 422,551 805,141 | dated 7 per cent mortgage bonds of the company on Ist August, 











Site... ———-— } nor those falling due February 1, 1879. They will issue scrip for 
—_— def.$88,014 "$83,215 $55.459 $125,742 the same, bearing interest of 6 per cent, paying the same semi- 
* Includes $37,826 spent for iron and steel rails, cross-ties, &c. annually. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 























aay." ee EXCHANGE ON LONDON. 
| LATEST 

oxn— TIME. RATE. DATE. TIME. RATE. 
Paris... ......| short. [25.11% 235. pte July 26. | short. 25 .133¢ 
as 3 months.'20.55 @20.60 “4 ” 20.35 
Hamburg...... 20.55 @20.6) " 3 mos. 20.35 
Frankfort .... a 20.55 @20.60 = short. 20.35 
Antwerp ...... ” 25. 3242s. 1g o - 25.173 
Amsterdam...| short. (12.0% @12.1% os - 12.05 
Amsterdam. ../3 months. |12.3% @12. 4 — ne we ee 
Vienna........ a 11.60 @!1.85 July 26. | 3 mos. . .60 
Genoa... - 27.57 4 @27.624 7 short. 7.00 
St. Petersburg. 2534 @r%ay July 23. | 3 mos. 25 ti 16 
Constantinople; »... |  ceec-. July 12, ce 103°%5 
Madrid... .. .|3 months. |47 2. 9-16 * - 48°45 
eine 5 - 474 @IiT% er — in Se 
ne sas © 08 90 days. (5115 — -16 paren. acess sas 

ew Yor ages uly 26. ays. 8: 
Rio de Janeiuo. eee f°. eee June 24. |90 days. 2434 
ey sue’ Gee 30 days. a : — July 25. | 6 mos. oe oa 
cutta....... ” &. 8 3-16d. re 8. . 
Hong Kong.. pals ney et | July 24, ri 38. 10% d. 
Shanghai.. beso | “oseces | 58. 3% da. 
Alexandria... eee wer ee sa 3 mos 97 
| 




















[From our Own correspondent. } 
LONDON, Saturdav, July 27, i878. 

The money market has been firm in tone, but there has been 
no increase in the Cemand for money for mercantile pu'poses. 
The Bank return published this week shows a decrease under the 
head of ‘‘ other securities” of £1,456,432, and, consequently, the 
Baik of England must have experienced a considerably dimin- 
ished inquiry for accommodation. Capitalists believe, however, 
that at some future date, probably in the early autumn, the 
requirements of commerce will be much larger; and they now 
desire to lend only for short periods, so as to have their money 
well under control. Their belief in a better money market may 
be gaihered from the fact that the banks and discount houses 
have increased their allowance of interest for deposits to the 
extent of 4 per cent; but there are many persons who are of 
opinion that a dearer money market is not altogether so certain. 
There can scarcely be, however, any doubt that the Bank is not 
likely to acquire that strength which is peculiar to the summer 
months. The proportion of reserve to liabilities is now 37°41 per 
cent, which is ten per cent below that of last year. Gold contin- 
ues to be taken in moderate quantities for exportation, and there 
reems to be but little hope of improvement from external sources. 
The probabilities are that the autumn season will commence 
with a weak Bank sccount, and should there be a genuine 
revival of commerce and of financial enterprise, money must cer- 
tainly rise in price. The tendency to improvement has already 
had its effect upon the Stock Exchange. Speculation in securi- 
ties has for some weeks past been restricted, which is due, ina 
great measure, to the fact that bankers are affording fewer 
facilities. It will, however, be a better thing for the country for 
its surplus money to be employed in trade; but although the 
Eastern difficulty has been arranged, merchants are still slow to 
dep:rt from their policy of cautious trading. This week a por- 
tion of the French and Italian press has been writing fiercely 
about the Treaty of Berlin, and has been calling attention to the 
fact that whereas Russia, England and Austria have been 
gainers, neither France nor Italy has been granted anything, 
M. Gambetta’s speech has had, however, a good effect. Prosper- 
ous as France seems to be, there are yet sources of trouble in that 
country. Taxation is heavy, owing to the serious losses of the 
Jate war with Germany, and repose is necessary in order to lighten 
it. Italy seemssomewhat to be pitied. Her marvellous successes 
have, however, fostered a too ambitious spirit, and it would be 
better for her future if, instead of spending more than she can 
afford in building large ironclads and purchasing heavy guns, 
she improved her harbors, and freed the country of its banditti. 
Each nation in Europe has now plenty to do either in the way of 
reform or restoration without devoting its attention and its 
means to armaments. During the last twelve years, heavy 
sacrifices have been made, and it will take many years of peace 
to effect a complete re-establishment. Under all circumstances, 
we must not perbaps expect a rapid revival of trade. The cau- 
tious policy which has for so long been adopted, has not been 
without its advantages; but it has been very hurtful to those 
who require much credit or discount accommodation. The 
weather is still favorable for the growing crops, the price of 
money—though its future is uncertain—is still low, and goods 
are cheap. There should be, therefore, an improved autumn 
trade. 





= 

The surply of mercantile paper is still very limited, but the 
money market is still firm in tone, and very little accommodation 
is obtainable under 8 per cent. Since the rates have improved 
here, it is understood that there has been more demand for bills 
on French account. The following are the present quotations 
for money: 


Per cent. |] Open-market rates: Per cent. 
Bank rate....- MOOS Wsd 6600846 3 4 months’ bank bDills...... 3 tw 
O;en-market rates: { 6 months’ bank bille...... 3 
30 and 60 days’ BEEIB. .cccce 3 @3% | 4 and 6 months’ trade biils. 3 i 
3 months’ bills........... .. 3 @d%, 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined: 


Per cent. 
Rate A Do cin <c'ncnb0de no vedpesbossetnsensc es 0beedusésescs soncee EE 
i a aN ahd alk aie at a ais ugk dais beau 236 
Discount houses with 7 days’ notice.............00, oe acces ion vesane ties 2 
Discount houses with 14 days’ notice........ Sils s+9ceueseanesete seasic ee 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the averagé quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1875. 1876. 1877. 1878. 
Circulation, including £ £ £ £ £ 
bank post bills....... 27,071,625 28,600,789 28,624,004 28,748,320 28,070,959 
Public deposits........ 3,320,647 3,590,209  4,582,16) 4,901,907 3,567,759 
Uther deposits.... .... 12,307,919 26,591,114 28,960,784 23,659,7 21,339,125 
Government securities. 13,627,072 14,026.626 15,405, 977 14,989,083 16, 274, "393 
Other securities....... 16,553,948 18,7 12,808 17, 011 493 18,179,006 17 ‘432, 
—€ of notes and 
Gi icksan entbttinece ye 10,773,293 15,384,227 19,723,285 13,569,230 9,437,552 
Coin and bullion in 
both departments ... 22,478,318 26,698,672 33,037,926 27,029,505 22,190,992 
Proportion cf reserve 
PD civeéces ~~ wane - deitebe 57°58 47°03 37°41 
MEP ccccceneccse 38p.c. 24 p.c. 2 p. c. 3p.c. 8% dD. c 
eS -s 9254 945g 963¢ ot 
Mid. tip wheat,av. price 60s. 5d. 47s. 5d. 48s. 2d. 63s. 0d. 448. 5d. 
Tipland cotton.. 8i4d. 6 15-16d. 85,d. 6d. 636d. 


No 40’s louis twist,fair 
2d quality.......... 1s. 04d. 11d. 10d. 10d. ines 
Clearing House return. 89,556,000 83,523,009 81,058,.00 81,946,000 90,466,000 


Annexed are the current rates of discount at the principal 
foreign markets : 





Bank Open Bank Open 
rate. mark’t. — —— 
DC Pe . 
DE. anpeogee? esences 2 1% Vienna and Trieste... Pus 4 vow 
ss. stenenones 34 3 Madrid,Cadiz and Bar- 
a sebeccsnen . 8% 384@3%|_ celoma... .......... 6 6@7 
Berlin.. ce csce-e « 4&4 2¥%@3_ | Lisbon and Oporto.... 6 6@z 
Hamburg . luapriantuaeds 4 23% St. Petersburg........ 6 4%4@5 
Frankfort............. 4 2% |. Eee res 
BMEREERonbece Seee vee 4 3 GEUINEED. c00 se -vecccces 4 views 
itén~eo bawe see @* ae Copenhagen .......... 4144@5 4K%@5 
EE 4 36@4 


The imports of goid during the week have been very limited 
and, owing to an increased export demand, supplies have been 
daily taken from the Bank. It is stated that the export inquiry 
is likely to increase. The silver market has been rather firmer, 
and fine bars are now quoted at 52 11-16d. per ounce. Mexican 
dollars have realized 52d. per ounce. 

The market for Indian exchange has been somewhat steadier, 
but there has been no material alteration in the quotations. The 
council bills on Wednesday were disposed of at 1s. 84d. the 
rupee. 

On the Stock Exchange, business has been kept in check by the 
increasing firmness of the money market. Throughont the w:ek 
the toue has been rather dull, and prices have been steadily 
declining. Several new companies, for home and colonial 
purposes, have been introduced to public notice during the week, 
and it is expected that the introduction of the new Ro ssian loan 
will not be long delayed. It is quite possible that the introduc- 
tion of new loans and new companies will be rapid, as there is 
an impression that after so long a period of inaction, there are 
several which promoters desire to bring forward. Some difficulty 
is likely, however, to be experienced in floating new undertakings. 

Annexed are the closing prices of Consols and the principal 
American securities at to-day’s market, compared with those of 
Saturday last: 


Redm, July 27. July 20. 
OES. 0.nn 60 cgncdessoseessoccesee peasseessoedadions 95 @95 9534@] 95% 
ees ae De. .cubodeusdddurtecs cpeduaandest 188: 199 @110 WwW9 @I110 
FREER — ot 104 @105 
Do REI RET ES 1 107%%@108% 107%, 108% 
Do funded, 5s saeecac's 109, 108% @1cs% 
<< se’ an cbhipecepesettuenil 1904 111 @l12 110%@111% 
oe ~ pam Prdedstipeetecséten wwanid 1891 10634@10734 1064%4,@107 
. 6. pebhde “Seed cnuveureeeeusé tyes 1907 02 os 1 
rm al Levee, Bic accccss co ; 187 42 5 2 
ae _ SRLS canmeinete Weeden 5) @ b2 BS @ 52 
Semeimetets.... inewees aie? a gin ivan @ 1 
0 ‘onntinwe Rem .. 1894 108 @110 108 @I10 
.  . Biedcsdesxccesucsosestesdocsssees 1900 107 @ic9 107 @i109 
Do Div ccchdneseudoancueth sovueds 600k 1 108 106 
eq et neat eadaeie dicnubin <areden vical 1891 106 @108 1046 @i0s 
SEE RE A SDE TO: 1865 107 @109 107 @I1093 


5s 

Virginta stock B6 Se ckah Guan 

Do New funded 68.................1905 57 @ & 57 @ 59 
AMERICAN DOLLAR BONDS AND SHARES. 


Albany & Susquehanna cons. mort. 7s, Nos.501 ; 
to 1,500, inclusive, guar. by Del. &Hud.Canal..1906 99 @iol 99 @:01 











UMI 
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Redm. July 27. July 2). 

Atlantic & Great Western Ist wes 81, 000, 7s...1902 2% @ 39d 25 @ 28 
Do 2d mort., $1. 006, 7s..1902. 10 @10% 10 @1l% 
Do 3d ok, $1,000..... 1902 5K@QB 6% 544Q 6% 

Do 1st mort. Trustees’ certificates. . 29 @ 3} 27 GG w 

Do 2d do a se eT 10 @ 12 
Do 3d do os 54Q th’ 54m 6K 

Ament Mississippi & Ohio, Con. mort., %.. 1905 30 @ 3 5 @ 
Committee of Bondholders’ ctfs.. - 380 @ 32 28 @ Ww 


Baltimore ° coca” (Main Line) 1st mort, 6s. 1911 90 @ 92 27 @ 92 
(Tunnel) 1st mortgage, 6s. 
(guar. by Sineastuatie eae: Cent.Railway 8).1911 8&8 @ 90 £8 @ 90 


Burl. Cedar Rap. & No. RR. of Iowa, 1st mort..... ‘0 @ 75 68 @ 70 
Central of New Jersey ehares .......-+. RAIS PD 35 @ 33 49 @ il 
Do cons, mort., 78......... 1899 90 @ 92 $2 @ 3! 

Do ex funded coups. from April 1,18;7, 
toduly 1, 1579, inclusive.... .... 74 @ 7% 7 @ 78 


Central Pacific of California, 1st mort.. 68..... 1896 103 @109 108 @109 
Do Califor. & Oregon Div. Ist mort. eld. bds,fs.1892 94 @ 97 94 @ 97 


Do Land grant bonds, 6s.................... 1890 98 @.109 98 @I100 
Chicago Burl.& Quincy sinking fund bonds, 5s ... %6 @ 98 9 @ Y¥7 
Del. & Hud. Can. mortgage bonds, 73.. od 102 @105 102 @i04 
Detroit & Milwaukee Ist mortgage, RE 1825 45 @ 50 455 @ 3) 

Do 2d mortgage, 8s . ....-1875 45 @ 50 45 @ 50 


The weather has continued sendiihe for the growing crops. 
After several days of great heat, some rain has fallen; but it has 
not been sufficient to interrupt the work of harvest, which is 
steadily becoming general. The crop of wheat is well spoken of, 
and it is believed that the quality will be good. The fal] of rain 
has been of material benefit to the root crops, and now that the 
hay crop has, in most localities, been gathered in, it has been 
advantageous to the pastures. Prices of agricultural produce 
may be low, but farmers will have larger supplies to dispose of 
than they have had for several seasons past. 

During the week there has been a slight tendency to recovery 
in the prices of wheat. The quotations have now fallen to a low 
point, the average value of home-grown produce being only 
44s. 5d. per quarter. The rise, however, is very slow, and is due 
chiefly toa belief that so heavy a reduction as some 25s. per 
quarter from the highest point of last year has not been justified. 
Bread is now as cheap as any reasonable person can desire; but 
there seems to be no chance of an increase in the price. Wheat 
may vary in price a few shillings per quarter in either direction, 
but cheap bread during the coming season is almost assured. It 
would be an excellent thing for the country if the same could be 
said with regard to meat, which is now the most formidable item 
of domestic exvenditure. 

During the week ended July 20, the sales of home-grown wheat 
in the 150 principal markets of England and Wales amounted to 
22,302 quarters, against 21,781 quarters last year; and it is esti- 
mated that in the whole Kingdom they were 89,200 quarters, 
against 87,200 quarters in 1877. Since harvest, the sales in the 
150 principal markets heve been 1,820,842 quarters, against 1,920,- 
951 quarters; und itis estimated that in the whole Kingdom 
they have been 7,283,500 quarters, against 7,683,700 quarters in 
the corresponding period of last season. Without reckoning the 
supply in granary at the commencement of the season, it is 
estimated that the following quantities of wheat and flour have 
been placed upon the British markets since harvest : 


= a — 1874-5 


cwt. 
Imports of wheat.. sce OM, rien 127 39, 094. 729 * 507, 780 37,461,772 








Imports of flour........ ae xa 1,471,103 6.108,619 5,690,917 5.983.878 
Sales of home-grown produce. . 551, 269 33,296,000 34,361,200 45,452,500 
ERE Ae elma ae 89,675,490 78,499,348 88,°59,857 88,898,150 
Exports of wheat and flour.. . 1,569,614 801,732 8&4, 120 262,145 
nics akddcrontasdesinias) §8,105,876 77,627,616 87,675,777 88,636,005 


Aver. price of Eng. wheat forseason 50s. 6d. 53s. 6d. 458. 10d. 43s. 8d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz.: 
from the 1st of September to the close of last week, compared 
with the corresponding periods in the three previous years: 


IMPORTS, 
1877-8. 1876-7. 1875-6. 1874-5. 
eee ovese sees CW. 50,643,127 39,091,729 49,507,780 37,461,773 
i écuecnnere 12, 875, 487 12,09! ,014 7,771,152 12,362,386 
Ri oii cichis wcdie eile ova are 11,1 1 1.782 10,679,707 10,230,440 9,518,825 
Peas ...... thee edccoos | Be 1,231,893 1,339,024 1,745,507 
ERR ee ae 2,613,613 4,162,918 3,619,883 2,678,656 
Endian Corn ....cccccsccce 33. 037,253 81,108.599 26,562,532 e 814,933 
SET A066 réee beuneeees’\ seco “Ge 6,108,619 5,690,9:7 5, 983 878 
EXPORTS. 
Ree o +eeeCW. 1,485,023 7. 274 854,836 205,967 
SE gk bonne <a ainsi bhrcacion 58, 480 437 23,704 187,134 
ER a PS CR eee idm 118,247 a7 3 353,689 77,691 
RRS ree 19,296 22,485 38,465 18,582 
Beans Sigh Siam align 19,260 31 031 9.528 2.657 
Indian Corn | PR ee iow C258 474,57 5,70 48,595 46.481 
Flour. Se ae 43,458 29, 2384 56.178 





Kaglish Market Keports—Per Cable, 
The iaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 


the following summary: 


London Money and Stock Market.—The bullion in the Bank 
of England has decreased £180,000 during the week. 





Sat. Mon, Tues. Wed. Thur. Fri. 
Consois for money., 94 11-16 : 94% 94 13-16 95 94 15-16 
‘© = account,. 94% ua 95 . 95 1-16 5% 95 3-16 
0.8.68 (5-208) 1867....197 mi) 1065 106% 1066 106% 
U. 8. 10-408....... . Wk as 111 111 1i1 lil 
EE Ht cccteinnve dei ani 1083¢ fea 108% 10844 108% 107% 
ES EOS 107 : 106% 10634 106% 106% 


Liverpool Cotton Market.—See special report of cottor, 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues, Wed. 


4 
7% 
63 
" 
taj 


s& dad, 38. 4d s. d. a &  & ¢, 8. d. 
fiour (extra State)..... @bb! 25 0 : 25 6 25 6 25 6 25 6 
Wheat (R. W. spring). vo 8 _ >, 9.0 9 0 9 0 9 0 
‘« {Red winter)... 8) s 9 6 9 6 9 § 9 6 
‘© (Av. Cal. white). ve g 3 10 2 10 2 10 2 10 2 
“« ~6(C. White club)... ** 10 3 cS 10 5 10 5 10 5 10 5 
Jorn (new W. mix.) @quar.22 6 & 29 2y 29 RQ 
Peas (Canadian) @ quarter. 33 6 : 33 6 33 «6 33 «6 33 9 
Liverpool Provisions Marxet.— 
Sat. Mon. Tues. Wed. Thar. Fri. 
8. d, a. d. 8. d. s. d. 8. d. s. d 
Seef (prime mess) ® te. 72 6 ~— 72 6 73 («6 73 «6 73 6 
Pork (W’t. mesa). . .®@ bbl 49 0 — 49 0 49 0 49 © 49 0 
Bacon (i’g cl. mn.).... Pew 31 6 = 32 0 32 0 3 0 32 0 
Lard (American).... “ 38 3 = 29 3 39 6 39 «6 33 0 
Cheese (Am. fine} new “* 43 0 - 43 0 43 0 3.0 43 Q 
Liverpool Produce Market.— 
Sat. Mon. Tues Wed Thnac. Fri. 
sd sd 8.4 s.d }.. £6: a6 
Roein(common).. Cocke” tas 5 0 : 5 0 5 0 5 0 49 
ee 10 0 be 19 0 10 0 10 0 WW 0 
Petroleu.a( refined).. a. ga! 9% 6s Gs, 954 9% 456 
(spirits)..... coco. @ 736 iM V6 7% 
Tallow(prime City). -B cw. 37 3 fee! 37 3 3; 3 3, 3s «8t 8 
Spirite turpentine.... ‘ 23 «3 : 23 0 23 0 2 0 23 0 
London Produce and Oil Markets.— 
Bat. Mon. Tues, Wed. Thar Pri 
£8.04. &£&84286d. £88.42. £€8.da. £8.d 
Lins’dc’ke(obl).@ tr. 8 10 0 ; 810 0 810 0 810 6 810 0 
Linseed (Cal.) @ quar. 51 0 S 51 0 51 0 51 0 51 0 
Sagar(No.12 D’ch —_ Ss 
on spot, @ cwt.. 23 6 Fal 23 6 23 6 23 6 23 6 
Sperm oil..... 8 tun. "69 0 0 = 69 00 689 0 6 6) 0 0 68 0 O 
ale oil...... 25 0c 3 00 35 0 0 35 0 0 35 0 0 
Linseed oi).. _@ ton 28 15 0 : 28150 2815 0 2815 0 2815 0 





Conunerccial and Biscellaneous News. 


{MPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed a decrease in dry goods and an increase in general 
merchandise. The total imports were $5,967,036 against 
$4,989,659 the preceding week and $5,940,340 two weeks pre- 
vious. The exports for the week ended Aug. 6, amounted to 
$6,241,967 against $7,460,868 last week and €7,018,i27 the pre- 
vious week. The following are the imports at New York tor 
week ending (for dry goods) Aug, 1 and for the week ending 
(for genera) merchandise) Aug. 2 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 

















1875. 1875. 1877. 1878 
Dry goods........+...0. $2,022,635 $1.64*,960 $2,151,553 $1,409,818 
Seneca merchandise.. 2,753,657 2,841,653 4,774,311 4,557,218 
Total for the week. $4.726,292 $4,439,713 $6,928,867 $5,967,035 
Previously reported.... 205,994,525 175,254,189 196,545,226 163,758,872 
Since Jan. 1........ $211,690,327 $179.753,9)2  €202,474,093 $169.725,908 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports for the week ending 
Aug. 6: 


EXPORTS FROM NEW YORK FOR THE WEEE. 


1875. 1875. 1877. 1878, 
For the week . . $4,325,682 $5,427,339 $5,025,231 $6,211,967 
Previously reported.. 143,952,317 148,743,926 155,395,577 i97 054,623 








Since Jan. 1........ $148,277,999 $154,17:.765 $160,410,308 $203,296,650 
The following will show the exports of specie from the por: of 
New York forthe week ending Aug. 3, 1878, and also a com. 
parison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: 


Aug. 1—Str. Wieland ...........London ....... Amer. silver bars. $55,000 





Aug, 3—Str. Adriatic... .. .....Liverpool.. ...... Amer. silver bars. 5,400 

Mex. silver bars.. 13,300 

Aug 3—Sir. Rhein .............. London.......... Amer. silver bars. 23,00 

Total for the week ($98,990 silver, and — ZOld)....cese00- $93,900 

Previously reported ($3,991,787 silver, and $5,255,140 gold)........... 9,246,987 

Total since Jan. 1, 1878 ($4,090,687 silver, and $5,255,140 gold).... $9,345,827 
ast time in— Same time in— 

Bivtcseve<e ntitnamideds $22,071,328 | 187)..........- éoseane oo sees $02,230,516 
1876. eee eeee eeeeeeaeer+reee eee 38.006, 282 1870 eeeneee eee -eee eee eeee 40,715,781 
SPisnavawesogeceseceensece ESF BK ca ncecuceaves b49 eseee 23,436,848 
Disagvekndaaneouidesstees 37,693,692 | 1968........... aéene da0eede 62,531,680 
SR int Bes on cdunaeh te eeenr 28 £32,455 1867.. eee eeeeeeeeeee 88-86 38,674,716 
Ee sailiehiin chamee a 55,238,266 | 1866.......0cccccce-cveccee 01,990,142 





The imports of specie at this port during the same periods have 
been as follows: 





July 29—Str. Adriatic ............ Liverpool........Amer. gold....... $4,610 
Jaly 2+—Str. Labrador...... .... Havre.. ..--- Foreign gold ..... 6,755 
July 29—Str. City of Para.... .. ; St. Thomas. ..... aaa ver. 8,827 
July 2?—Str. City of Vera Cruz... Vera Cruz....... . Foreign silver.. 18,200 
Amer, silver ...... 4,491 
Amer, gold.. 26,516 
Foreign gold.. 1,400 
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July 31—Schr. D. M. French.....Curacoa.......... Amer, silver...... $1,864 
Aug. 1—Str. Etna............ ...Port-au-Prince,..Amer. silver...... 116,905 
Foreign gold .... 3,226 
Aug. 1—Sir. Atla*....... .... .«»- Aux Cayes....... Amer silver...... 796 
Aug. 2—Str. Crescent City....... Aspiuwall........ Amer. Bilver.. .... 3,730 
Foreign tiiver ... 3.133 
Gold dust........ * 4,000 
Aug. 2—Brig M. M. Williams....Ciudad Bolivar. Foreign silver.... 3,1 
Amer, gold....... 250 
Foreign gold..... 13,418 
Gold bars........ 8,371 
Total for the week (#155,104 silver. and $63,546 gold)... ....... $218,650 
Previously reported ($9,395,615 silver, and $1,625,8!4 gold).... ..... 13,932,429 
Total since Jan. 1, 1878 ($9,461,719 silver, and $1,689,360 gold)...$14,151,079 
Same time in— Sametimein— *® 
ee S  j _ i ahr reee TF 
i beses caves cocccececce De Dinas ccccesssaced yeose. 6. Te 
Ree ee De © Ue conacue .o6 9 2cesccsecese 9.815.300 
cccesecce anigsoncaneebee > EE Enns 4684+ Ebotobee cccce 4,524,114 
i tneresecadetes 66 +6nee - TE Eeseesenécens « 990 0600 coon 1,743,560 
awadasetegeaeneaes «Hee 2,797,831 





The transactions for the week at the Sub-Treasury have been 
as follows: 





-—— Receipts. A Payments. ——-— 

Customs. Coir. Currency. Coin. Currency. 

Gis. Borcas $262,000 $375,900 34 $577,765 54 $1,190,650 92 $525,651 01 
- Desase 438 000 740,344 36 821,058 22 707.855 53 1,129,180 55 

- _s 359,000 527,821 63 577,056 80 733,835 95 674,645 51 
- ae 422,000 638,4(6 23 611,603 09 2,583,616 12 785,485 8i 
- Rinses 478,090 1,018,259 45 698,189 37 977,944 96 410,3°2 26 
= Bed cede 349,900 833,416 10 831,072 12 723,485 59 426,444 52 





Total..... . $2,308,020 $4,209,148 11 $4,076,754 14 36,917,408 17 $3,982,760 67 
Balance, Aug. 2........ 125,321,071 31 48,119,331 18 
Balance, Aug. 9........ 122,612,811 25 48,213,324 65 

From the Coniptroller of the Currency, Hon. John Jay Knox, 
we have the following statement of the currency movements and 
Treasury balances for three months past : 


U.S. Bonds hetd as security from Nat. Bks.— May 31. June3?. July 31. 

Bouds for circulation deposited............ $1,235,000 $3,267,700 $4,390,409 
Bonds for circulation withdrawn.... ... ... 2,780.4 187,7 5.055.990 
Total held fur circulation...............6+ 349,166,450 349,545,400 348,880.900 


Bonds held as security for deposits....... . 13,868,000 13,858,000 13,906,400 


Legal Tender Notes.— 


Deposited in Treasury under act of June 20, 
ivGsebecapéeste eaeciian. ‘nbalinacdake 27,000 514,700 758,800 
Total now on deposit, including liquidating 


hhh 6bnb.css pce bebbdecs sdnhes obeb oo 11,559,903 11,491,732 10,909,217 
Retired under act of January 14, 1875....... —_.. .... rasa wae 
Total retired under that act to date........ 85,318,984 35,318,984  25,31%,984 


Total amount of greenbacks outstanding.. 316,651,016 346,681,016 345,631,016 
National Bank Circulation.— 





New circulation issued...,........... -os es - eee 1,409,450 £44,910 
Circulation retired............ series dlepiiat miniesiats 1,140,124 77,271 1,435,685 
Total circulation outstanding—Currency... 322,555.965 323,082,164 322,474,439 
ee 1,432,120 1,432,120 1,432,1 

Notes received for redemption from— 
Py WEES cencoes es jeubianadve< ~eeeeenee 10,757,000 9,824,000 9,572,000 
Boston.... ... seidoeaaiitineliiaaeciic tinibes seeniondeae 5,122,000 7,095,000 6,691,000 
SL. tbe cus -eccocds <bes ee ee 1,276,000 1,119,000 1,123,000 
DM tnd jccdgpdssdeségeiedtecbobedvetes: > Shen’. 2: eee) eee 
i Kiciebiosaedupenbeueeyensetene 666. « s6ahin >..ehheb-  .~ aanne 
Ss den:decpens ohecedbentae aetasile 6,922,000 5,578,000 5,490,000 
icci<es sbatbe<senented Gusecesse it $24,077 $23,616,000 $22,786,000 

Treasury Movements.— 

Balance in Treasury—Coin.............-.-. 189,708,021 197,415,133 207,007,822 
So 3,094,748 2,653,479 1,108,317 


Currency held for re- 
demption of frac- 
tional currency..., 10,000,000 10,030,000 10,0(0,000 
Coin and silver certificates outstanding.... 52,823,640 45,829,600 45,631,030 


The followirg is the statement of the Comptroller, showing 
the issue and retirement of national bank notes and legal] tender 
notes, under the Acts of June 20, 1874, and January 14, 1875, to 
August 1, 1878: 

National bank notes outstanding when Act of June 20, 1874, was 


SI nic. cc Giietinideienidies eaetihi Sieten neiiiientts’uthankiridins deammbeiin stasenenet $349,894,182 
—— bank notes issued from June 20, 1574, to Jan. 
. 1875.. 





National bauk notes redeemed and retired between 

same dates..... idéubdiien sncbetabtheedes secs Gbbhetsos 2,767,232 
National bank notes increase from June 2¢, 1674, to Jan. 14, 1875. 1,967,263 
National bank notes outstanding Jan. 14, 1875..... . ame peekeeee $251,861,450 


National] bank notes redeemed and retired from Jan. 
TCD vcuguge: a» camsherere>seneesenens ee ee 
National bank notes surrendered between same dates. 9,584,418 











Total redeemed and surrendered.... ...........+.: $77.788,721 

Nationai bank notes issued between same dates ...... 48,401,71v 
Decrease from Jan. 14, 1875, to date ............cccccccreccees 29,387,011 
National bank notes outstanding at date.. . .......-2.++ -. +++ $322,474,43) 





Greetbacks on deposit in the Treasury June 20, 1874, to retire vs 
notes of insolvent and liquidating bavks..... espeinad eee Pee $3,813,575 
Greenbacks deposited frum June 20, 1874, to date, to retire na- 











tional back notes.. as sees . 78,267,107 
a 
Circulation redeemed by Treasurer between same dates without 
a las a adie aati Ra ANE A SEMEN EBERT OPE 71,171,535 
Greenbacks on deposit at date.......... Sis cats baleie Sie ibdidie _ $10,909,247 
Greenbacks retired under act of January 14, 1875......... ene excess $35,318,984 
Greenbacks outstandircg at date.......... ..... sseecec-eee 046,681,016 


St. Louis Alton & Terre Haute.—aA circular has been issued 
by the president of this company, as follows: 


This company regrets to inform the holders of coupons due Augnst 1, on 
its second mortgage preferred bonds, that, owing to the refusal of ihe Indian- 
apolis & St. Louis Railroad Company (the lessee of its main line) to pay the 
rental due, it is nnable to meet those coupons promptly. 

The rental due from the lessees up to this day amounts to over $150,000, and 


7 





> 


this company is now taking steps to enforce its rights against its lessees and 
their guarantors. These latter are well able to meet their obligations, and the 
company is advised that its rights as against them are well defined. It is 
believed that the delay in the payment of the coupons referred to wiil rot be 
of long duration. 

(Signed) W. Bayarp Courtine, President. 


The amount of rental defaulted by the guaranteeing roads is 
made up of two notes of $37,500 each, which have been protested, 
and the rental for the months of June and July, $75,000, which 
the roads have refused to pay. The interest due on the August 
coupons of the ‘l'erre Haute Company amounts to $48,000. 


Wheat in Minnesota.—Mr. Jacobson, th» Assistant Secretary 
of the State of Minnesota, has compiled from the township asses- 
sors’ statistical returns a comparative statement of the acreage of 
wheat in 1878 and 1877. The following is the official statement 
of the acreage of wheat planted inthe counties of Minnesota 
through which the Winona & St. Peter Branch of the Chicago & 
Northwestern road runs, and the increase in acres and per cent: 


Increase Increase 


1877. 1873 in acres. percent. 





EES Sean me 68,613 77,904 9,951 14 6 
Ack osbub oebawadeseuden 86,281 103,128 21,847 24°9 
 ieancsil's Veebaade ‘é6e0 See 32,777 5,510 2)°2 
DT tie atthhode take te Seekc GE 12,159 2,409 24°6 
ee Wowk poodetees 45.551 51,948 6,397 14 
SSR SNS 35,933 74,752 82,820 * 108 
Di ieie windeoce «dabaane 5,864 8,123 2,259 38 5 
ee i Ra cae saceee Beane 27,958 23,832 738 
Di itendee 60¢eecddnekeuat 1,193 3,084 1,952 172 
Redwood ° 2,417 TU 4,664 1 
CS ee 3,086 5,105 2,019 654 
Yellow Medicine ............ 11,400 14,774 3,364 29°5 
299,949" 422,9:3 123,024 41 


—Messrs. Fisk & Hatch have just issued the fifth edition of 
their pamphlet, entitled ‘‘ Memoranda Concerning Government 
Bonds.” This little book is full of valuable information to 
investors in Government securities, and it has been widely sought 
for, as is shown by the successive editions issued by the firm. The 
question now eagerly asked by holders of the old issues of Gov- 
ernment bonds is in regard to an exchange of their bonds, and what 
issues are best to purchase in exchange. On these points, the 
present pamphlet says: 


“It is not improbable that by the time the 6 per cent bonds have all been 
redeemed, if not before, the revival of business and returning confidence in 
the stability and productiveness of the legitimate enterprises of commerce, 
manufactures, transportation and building may once more attract the now 
timid and idle capital of the country into theese channels to such an extent 
that it will be impracticable for the Government to borrow money to any 
considerable amount, at a lower rate of interest than 5 per cent. 

** We think, therefore, that the holders of 5 per cent bonds may safely cal- 
culate upcn the continuance of their investment undisturbed for a long term 
of years ; and that, in estimating the relative desirability of the various issu_s 
of Government bonds for new purehasers, investors may assume that neither 
the 5s of 1881 nor the 10-408 are likely to be redeemed in iess than from ten 
to fifteen years. From all the indications now availabie as guides to judg- 
ment or conjecture. we would class the several issues, fer desirability of 
invest nent, at their re.ative prices at this date as follows, viz.: 

First: §5s of 1881, 
: (68 of 1881. Second and third series. 
Second : 10-49. 


Third: 4% per cent bonde, 
Fourth: 4 per cent bonds. 
Fifth: 5-208 of 1867. 
Sixth: 5-208 of 1868. 


—A circular has been addressed to the stockholders of the 
Bank of New York, proposing to reduce the capital of the bank 
from three million to two million dollars, in order to obtain relief 
from taxation, which amounted last year to $153,000, including 
State and national taxes. This bank is doing a large business in 
Government bonds, and has taken $1,500,000 new 4 per cents this 
week. 

—The Oatario Silver Mining Company has declared its regular 
monthly dividend, No. 31, and an extra dividend, No. 32, for 
July, aggregating $100,000, or $i per share, payable 15th inst. 








BANKING ANB FINANCIAL. 


What Shall We Do With Our Five-Twenties, 

The rapid calling in of the Five-Twenties of 1865 by the Govern- 
ment, and the fact that the Five-Twenties of 1867, of which there 
are over three hundred millions outstanding in the hands of 
investors, come next in order, is causing a general inquiry among 
the holders of these bonds as to which issue of Government 
securities they shall select in making an exchange while they can 
realize the present premium. 

The desirable bonds for investment are the ‘‘ Fours,” ‘‘ Four- 
and-a-halfs,” “Fives,” “Ten-Forties,” ‘‘ Sixes of 1881” (second 
and third series) and ‘‘ Currency Sixes.” 

In addition to this demand from holders of Five-Twenties, there 
is a large demand from new investors more wide-spread than for 
many years. 

We therefore naturally look for a gradual advance in the 
prices of the issues which are most desirable. 

We have just published the fifth edition of our “ MEMORANDA 
CONCERNING GOVERNMENT Bonps,” designed to answerall ques- 
tions in regard to these securities, and to give full information 
to intending investors, copies of which can be had on application 
at our office. 





FISK & HATCH, 
BANKERS AND DEALERS IN GOVERNMENT BONDS, 
No. 5 Nassau 8t., Niw York CIty. 
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The Bankers’ Gazette. 


NATION AL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized : 


2,391—First National Bank of Deadwood, Dakota. Authorized cipital, $50,- 
000; paid-in capital, $50,0(0; L K. Graves, Presiden ; 8. N. Wood, 
Cashier. Authorized to commence business July 25, 1878. 


Di Vil i D ENDS. 
The following dividends have recently beet announced: 






































PER WHEN | Books CLOSED. 
Name oF Company. CENT. | PAYABLE. |(Days inclusive.) 
Railroads, 
Cleveland & Pittsburg, guar. (quar.)..... 1% | Sept. 2. |Aug. 11 to Sept. 1 
Insurance, 
Sr mn «.  checbese aeons ide duke cocevas 34 Ang. 12, |Aug. 7 to Aug. 11 
New York Fire bkés'a ciel eet Adee cawes 7 FE AR aR hy 5 sar 





FRIDAY, AUGUST 9, 1878—5 P. M. 

The Money Market and Financial Situation.—Further de- 
pression in the stock market, and the continued heavy sales of 
United States 4 per cent bonds, have been the chief matters of 
interest in Wall street this week. The ‘subscriptions to the new 
loan are still very active, and the number of purchasers of small 
amounts is as large as ever, indicating the popular character of 
the holdings of these 4 per cent bonds. There has hardly been 
such a spontaneous popular movement in subscribing to a Govern- 
ment loan since the 7-30 notes were negotiated by Jay Cooke & 
Co.—and then loyalty and the desire to get a high rate of interest 
were both worked upon by the astute agents to induce the people 
to come forward and take the loan. But whether in 4 per cent 
bonds or—7-30 notes, the principle is the same, that it is an unmis- 
takable benefit to have the Government obligations widely dis- 
tributed among a large number of holders of moderate amounts, 
as the number of citizens directly interested in having the Gov- 
ernment credit fully maintained, is to that extent increased. 

Money remains without change at 1 to 24 per cent on call, 
according to the collaterals furnished. Prime short-date commer- 
cial paper sells at 5@4 per cent. 

The Bank of England statement on Thursday showed a decrease 
in specie of £180,000 for the week, and the discount rate was 
left unchanged at 4 percent. The Bank of Fiance showed an 
increase of 4,000,000 francs in specie. 

The last statement of the New York City Clearing House banks, 
issued August 3, showed a decrease of $965,500 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $21,606,275, against $22,571, 775 the previous week. 

The following table shows the changes from the previous week 





and § a comparison with the two preceding years. 
1878. Differ’nces fr’m 1877. 1876. 
Aug. 3. previous week. Aug. 4. Aug. 5. 





—_— and dis. |$238, 096, 200! Dee.$ 539,800\$249,767,800! $252,756,300 

auto clies 17,990,800) Dee. 1,704,800} 14,135,500; 20,126,000 
poe Bee 19,273,600 Inc. 195,600) 15, 585, '300| 15,007,600 
Net deposits . 219,978,500) Dee. 2,155,200 219, 166, 600| 226,479,800 
Legal tenders. 58,610 »100/ Ine . 200,500 54, 262,100| 60,323,300 


- United states Bonds.—The business in Government bonds 
continues very active. Thesubscriptions to new 4 per cent bonds 
are large beyond precedent, and the banks and other leading 
dealers are crowded with orders from all quarters. We have 
heretofore observed that every sale of these bonds and the corre- 
sponding call made for five-twenties stimulates new subscriptions 
by unsettling all the holders of 6 per cent gold bonds, and thus 
the business re-acts upon itself. Subscriptions are made for 
$5,000,000 4 per cents; the Secretary cails in $5,000,000 of five- 
twenties of 1865; the holders of $310,000,000 five-twenties of 
1867 (now nearly reached) become uneasy, and holders of $20,- 
006,000, say, proceed to change off their bonds immediately; this 
makes business active, and as there are very few bonds coming 
from abroad, the new 4 per cents are taken freely. 

The Secretary of the Treasury has issued the sixty-fifth and 
sixty-sixth calls for the redemption of 5-20 bonds. ‘he sixty- 
fifth is for $5,000,000. The principal and interest will be paid 
at the Treasury on and after the 5th day of November next, and 
interest will cease on that day. Following are the descriptions: 

Coupon bonds dated ue a 1, 1865, Nags oy & $50, Nos. 69,501 to 70, ae 
both inelnsive; $100, N “120, 001 to 123,000, both inclusive; $500, N 
$4,001 to 86,000, both inclenive: $1,000, Nos. .157,001 to 163,500, both 
inclusive. Total’ coupon bonds, $2,500,000. 

Registered bonds as follows: 100, Nes. 18,451 to 18,550, both inelu- 
sive; $500, Nos. 10,701 to 10,750, both inclusive; $1 ,000, Nos. 35,851 
to 36,100, both inclusive; $5, 000, Nos. 10,251 to 10,400, both inclusive; 

10,000, Nos. 19,801 to 20,500, both inclusive. Total registered bonds, 

2, 500, 000. Aggregate, $5,000 ,C00. 

The sixty-sixth call is dated August 7, 1878, and embraces 
$5,000,000 bonds, on which interest will cease Nov. 7th, 1878: 

Coupon bonds, dated July 1, 1865, ages & $50, Nos. 70,001 to 
71,000, both inclusive; $100, Nos. 123,001 to 127,000, both inclusive; 
$500, Nos. 86,001 to 87,000, both ieaineive: ‘si, rary! Nos. 163,501 to 
169,000, both inclusive. Total coupon bonds, $2,5 00,000. 

Registered bonds: $100, Nos. 18,551 to 18,650, both inclusive; $500, 
Nos. 10,751 to 10,800, both inclusive ; $1,00U0, Nos. 36,101 to 36,550, 
both inclusive; $5, 000, Nos. 10,401 10 10, 600, both ‘ieciadives $10,000, 
Nos. 20,501 to 20,900, both inclusive. Total registered bonds, $2, 500,000. 
Aggregate, $5,000,000. 

Closing prices of securities in London have been as follows: 




















July | Aug. ' aug.| Range since Jan, 1, 1878. 
26. | 2. | 9. | Lowest. Highest. 


106%5 10544 Jan. 2/1095, June 8 
(10419 Feb. 25)1115 July -~ 
Fe aes 108 % | 10812/10772 103338 Mech. 1/1098 July 

106721106 % 10218 Feb. 25)107%4 Jair 30 





UO. 8. 6s, ce 1867. ....|10814|107 
U. 8. 58, RNS Sin oo be abe L1l1l%/111%4/111 
of 1 

New 41s per cents........ 107 




















Closing prices at the N. Y. Board have been as follows: 





ne eee - ee, 




















Interest ad nee. Aug. 7 Aug. |} Aug. 

Period. 3 5 6. s, | 9. 
68, 1881.......... reg.'J. & J.| 107 ly + 10716 *107'9|*10739 10753 *1071e 
6a, 1881 REE ee coup.|\J. & J. 10739)" 107%} 10719|*10714) 1075810722 
68, 5 -20s, 1865...reg.|J. & J.| 10219) 10233) 10238! 10249) 10233 *1023% 
6s, 5-208, 1865 coup. J. & J.i 10238! 10233 *10233|*10233| 10238 «10238 
| 68, 5-208, 1867...reg.)J. & J.| 103548) 1047, 10473; 105 |*1043;'*1045, 
6s, 5-208, 1867 .coup.'|J. & J.) 105 104%! 1047g) 10478) 104%! 1045, 
68, 5-208, 1868...reg.|J. & J.|*10712\/*10719) 10748] 10744} 107%4,*1061g 
68, 5-208,1868 .coup.|J. & J.\*108_ |*108 |*108 |*108 |*108 |*107 
58, 10-40s........ reg.|\M. & 8. 10632) *1065g'*10619|/*10619| 10619\*1061g 
58, 10-40s ...... —<—. M. & 8. 10918) 10918) 10918} 10914/*10918 *1091g 
58, fund., 18831...reg./Q.-Feb.| 106%: 106%3| 10633! 10633 10644) 106% 
58, fund., 1881. prin Q.-Feb. |* 10638) 10638) 10614) 10633) 10614) 106% 
s, 1891 a aon tae mip. eb -Mar.| *104 % | *104%) 10458) 10478) 10472\*7104% 
4198, 1891...... coup.'|Q.-Mar «10453! 101% 104%) 1047, 104% *104.3 
4s, 1907.......... Peg. |6 Jan. 10053 /*10053, *10053| 100%/*1005,! 1005, 
OE Be vaben ata coup. |Q.-Jan. "10053, *1005g) “10052 oan cae) ce 
6s, cur’cy, "95-99. moni - & J. *1205,; 12019\*12019/* 12049 12019] 1205, 








* This is the price bid; no sale was made at the Board. 


The range in prices since Jan. 1, 1878, and the amount of each 
class of bonds outstanding Aug. 1, 1878, were as follows: 


Range since Jan. 1, 1878. 


Amount Aug. 1. 
Lowest. | Highest. Registered. 
i 


68, 1881 .... cp./10538 Feb. 25/110% June 27/$196,002,550 $36,726,806 
68,5 -208,'65. cep.|10244 July 22:105148 June 6) 51,129,900) 50,668,506 
6s, 55 20s,’67.cp.|1045 Aug. 8 1085; June27) 107,659,150) 202,957,05¢ 
6s, 5-208,’68.cp. 106% Jan. 2111%June2s8; 16,029,000 
58, 10-408...cp.|1037%3 Mech. 1/109%3 July 29) 144,280,800 
58, fund.,’81.cp./102% Feb. 25/1077, July 30, 235,364,450 790'887 D0" 
4198, 1891 ..cp.|1017%g Mch. 1/1047%g May 24, 155,112,100 
4s, 1907 ....cp.|100%4 July 1:102%Jan. 9) 80,597,350 
6s, cur’ney .reg.|11744 Apr. 5} 122 lg May 25) 64,623,512). .......ccccces 

State and Railroad Bonds.—There has been very little 
activity in State bonds. Louisiana consols sold to-day at 74. At 
auction $63,000 North Carolina special tax bonds sold at $13 50 
per bond, and $166,000 Alabama 8s, to Montgomery & Eufaula 
Railroad, at $20 50 per bond. In South Carolina the Court of 
Claims met and passed on one or two small lots of consols and 
then adjourned to the 15th inst. The Court does not seem 
inclined to act promptly, and this is a discouraging feature; it 
was understood that they wanted Mr. Kimpton as a witness, and 
if he is sent to the State, possibly it may hasten matters. 

Railroad bonds are firm on a moderate business. Chicago & 
Northwestern gold 7s sold at 100 to 1004 to-day, notwithstanding 
the low prices of stocks. The Central Pacific land grant mortgage 
trustees call for bonds to be offered to them to the amount of 
$1,100,000 cash now in their hands. 


Messrs. A. H. Muller & Son sold the following at auction: 








Coupon. 
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Shares. Bonds. 

20 tna Fire Ins........ ..... 72 $7,000 Certif. of com. for 7 

30 Sun Mutual Ins............ D5lg West. Exten. lst mort. 

40 Importers’ & Trad.Nat Bk.19542 bonds of the N. Y. & 
30 Corn Exchange Bank ..... 125% Oswego Mid. RR..... #86 

62 42d st. & Gr. st. Ferry RR.126%| 47,500 N.Y. & Oswego Mid. 

5 N. Y. Sun. Print. and Pub. RR. yee we conv. and 
, $1,000 each, p. sh. $2,600 sink. fund bds..perbd. 25¢e. 


Asso 
20 Merchants’ Insurance Co. .142 lg} 43,000 N.Y. & Oswego Mid. 
20 Mech. & Traders’ Ins...... — RR. equip. conv. and 
ee ee I Ns bie ka apes oda 14 sink. fund bds..perbd. 60¢. 
14 Hudson County Nat. Bank. 1: DO 32,000 N.J. Mid. Ry consol. 


10 Irving National Bank ..... 112 mort. 78, gold..per bd. $6 50 
20 National Citizens’ Bank...100 139 L. I. _— Co. wor 
25 New York cage Co .... © viz.: $10 of 1870, 
Bon of ‘71, $20 of "72. 
$63,000 North Gevatine 6s, of ’ 73, $25 of "74, 


special tax bds, issued rs! ‘75, $20 of ’76, $4 a 


Se AGeeee Teese. EO. 3 4 _ BED c ccdccndbcie ttedece 65 
RRR ver bond.$13 50 $95 Amer. Fire Ins. Co. 
166,000 Alabama &s, issued scrip, v iz.: $20 of 1872, 

to the Mont. & Enfaula $5 of ’73, $20 of "74. 

Bein ddvankebad per bond. 20 50 20 of "73, $15 of ’76, 
41,000 Town of Southfield, gh) op g RS eee 60 

Richmond County,N.Y. 3 Continental Ins. Co. 

Drainage bonds,perbd. $31 serip of 1874.........-. 51 


1,000 Logansport Craw- 
fordsv. & Southw. RR. 
1st mort. 8 perct.bd.. $35 


18,000 Certificate of Com. 
for 18 West. Exten. lst 
mort. bondsofthe N.Y. __ 
& Oswego Mid. RR.... $200 
The following were also sold at auction: 
Shares. 
2,000 Rising Sun Silver Mining 


Co., San Juan county, 
Colorado...... per share. 10c. 





Bonds. 
$15,000 State of Alabama con- 
solidated class A bonds ..435, 
4,000 State of South Carolina 
consol. 6 p.c. coup. bonds.30 
Closing prices for leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as follows: 








Aug. Aug. Range since Jan. 1, 1878. 
STATES. 2. ? 








Lowest. Highest. 

Louisiana consols..... ......- 74 74 69% June 8} 85 Feb. 11 
Missouri 68, ’89 or ’90........ *10419} ......! 1044 * * 51108 June22 
North Carolina 6s, old...... ..-| *14% *1422) 15 291 18 May 25 
Tennessee 6s, old........-.-.--. *34 35 | 33% i: =" 4} 39% May 14 
Virginia 6s, consol............ *72 WOE bncen: cvigedithcubncté cnntbisde 

do do 2dseries..| *28 | *28% 29 July 31} 30 July 16 
Dist. of Columbia, 3-65s...... x8019) 81% 74 Apr. 12) 85 Juneld 

RAILROADS. 

Central of N. J. lst consol....| *83 | *83 64144 Mch. 4} 90 July 1l 


Central Pacific 1st, 6s, gold..; 10512'*105% 1035 Jan. 15|1085 June 28 











Chic. Burl. & Q. consols 78...| .....- 113 |109 Jan. 2)113% JunelS 
Chic. & Northwest. cp.,gold..; 98%) 100 9172 Jan. 14)/103%4 May 31 
Chic. M.& St. P. cons. 8.f.78..| 96 9714; 914g Jan. 5|102% May 25 
Chic. R. lL. & Pac. 68, 1917.../*108 |*10814:106 Jan. 5/110% June28 
Erie lst, 76, extended........] ...... *115 |110 Jan. 7|116%July 8 
Lake 8S. & M.S. 1st cons. .ep.-i/*111 |*111 |109 Jan. 10)112%4 May 27 
Michigan Central consol. 78..| ......| -...-- 105148 Jan. 5)112 July 3 
~ en & Essex ist mort..... 1 heme *118% 11519 Jan. 5|/120 Apr. 29 

N. Y. Cent. & Hud. lst,ep....| ...-... *118 |118 Jan. 7j122 June26 
Ohio & Miss. cons. sink. fd.. 97%, *98 957, Feb. 20|10248 June 27 
Pitts. Ft. Wayne & Chie. aan “118 /*118 |118 Feb. 8/121% Junel3 
St. Louis & Iron Mt. Ist m....\*x104 |*104 (103 Apr. : 10922 Ma 

6 


Union Pacific 1st, 6s, gold... 10513/*10 572/103% Jan. 
do sinking fund... 10272'*1021%¢! 9233 Mch. 


* This is the price bid; no > was made at the Board. 
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KRatiliroad and Miscellaneous Stecks.—The stock market Be porelam. epee ood Jan. Ry latest a 
: , ostiwa 4 sslier sneer ; , eek or Mo 7 

continued tolerably active in the early part of the week, with | onic. Mil. & St. P. appar: $648,000 OS56, $10 $4,905,000 $3,513,762 
varying fluctuations, but during the past two days has been | (hic. RB. I. & Pac.June ...... 568,217 epee eee as 
remarkably dull, with drooping prices. ‘The granger stocks con- | Clev.Mt.V.&D..3dwkJuly 7, 192 “3. 1639 200,058 205,641 
tinue to be the weakest in the market, and to-day St. Paul ema ag agg rn. —— teeeee 147:386 = oe fees 483 a6 
touched the lowest price yet made in the present downward turn, | Dubuque &8.City.July .. 111) 66,321 57,097 5523571 421,849 
and the lowest of the year. So fa Lr as values are to be influenced Erie. presi: --April itis 1, a O70 1,2 280, B81 4,009,716 4, 543, $07 
by the extent of the wheat crop, it is to be remembered that the | Ga nt..May....... 25 16 975 70, 

acreage this year has largely increased, and a considerable fall- Grand Rap.& *nd.20ey 110,255 93,483 478,010 430,883 


Grand Trunk .Wk.end. July 27 147,864 147,483 4,931,158 4,974,240 
ing off in the ‘yield per acre would still leave a crop equal to last | Gr’t Western .Wk.end.July26 78,904 66,804 2,530,079 2,293,391 






























































































































































year in bulk, although the quality might be poorer. Some | lil. Cent. nag no ne se weed — Loe ty tt 373 me tk + +4 met aan 
remarks upon this subject are given on another page, in connec- a, S ned ay , Sa ald ea ie pe = 
pringf. div.July ...... ee ee 111,477 ataban 
tion with the reports of railroad earnings for July. The trunk- | mndianap. Bl. &W July .. .... 88.597 (84,726 702,904 664,122 
line managers have agreed to the advance in rates, as reported | Int. & Gt. North..3d wk July 23,031 521.739 641,906 _— 721,990 : 
last week, and thus far all their late meetings have been marked pee Pacific. . .Jwly .. .... 291, 634 274,362 1,739,1 59 1,620,407 
: 2s uisville & Nash.May....... 393,000 384,942 2,099,713 2,044,109 
by an unusual harmony, which goes far to confirm the opinion | yo Kans. & Tex ‘July 222: 219'926 253/125 1,475,686 1.684.058 
often expressed in this column, that Mr. Vanderbilt’s policy | Mobile & Ohio....June ...... 90,341 88,949 ‘936,43 826,849 
eee prentany, SR eee ee BOA. Mita te as 
The daily highest and lowest prices have been as follows: Pad. “<M emphi . aA ox ras 3°369 3.338 116,676 97:29 
, tila. CFIC. . 06s hivutewd 219,02 52 1,389,864 
Returday,| Mondag, | Teceday, | Wedn'ed’y| ee Friday. Phila, & Reading June. ...11,498658 1199918 51670426 6.393-493 
ie ated Rime lle a Foetal Benen DB ne gy nl Aug. 9. | St.L.A.&T.H. (bra)July .. .... 33.446 " 321141 256,709 "270,632 
Central of N..J.| 354 S744) S44% ¥5%6| 3544 37%) 36 37 | 35% 35%) 34% 3514 St. i.. [ron Mt. &8.July sea 290,249 277,320 2,159,466 2,209,461 
Chic. Burl.&Q.111_ 11 12035 11 O$g)111 111 jit) iil — 111 4 i10‘ 11034 | St. L. K.C. & No..July .. .... 237,829 193,924 1,747,774 1,604,844 
C. Mil. & St. F.| 359g 3559) 31 mats sie 3314|" 3134 3336) 31 313g) 304 31% | St. L. & S.Fran...2dwk J’ne 17,966 22,840 491,919 £56,876 
cos we at ee et ee es 20g 72% 4 ios $f May | St. L. &S.E.(St.L.)2d wk July 8,200 11,591 308,496 —- 297,814 . 
Gov pret.| 682 6804] 6S” 67551 B54 8710] 6552 B7hn| 05 GOR b4 885s do (Ken). 2d wk July 5,974 11,488 176,114 162,033 
C.R.1. & Pac |113° 113 1123 113%¢ 113 113 |114 114% 114. i14 /113% 114 do (Teun.).2d wk July 2,306 2,970 88,204 | 76,075 
Del.& H. Canal) 514g 535¢| 50% 52 | 51 52% oii 5134, 51 = 51%) 5034 515g | St. Paul & 8. City.June ...... 46,734 40,442 285,113 207,740 
Del. Lack.& W| 535g 5744 51¥g 544) 5234 5dbg) 5334 55 | 5334 5114) 52% ones Scioto Valley..... a iy BSD OO — a wcnsvns 
rie.....-.._-. lis 18%) 1796 1794) 17% 189g) 1196 1854) 1g lise IT = 1°% | Sioux City & St. P_June ...... 29,954 21,450 179,764 113,528 
Han, @ et rer] 26 26") D536 Bar| 2535 Boieleas Meaer? dustivas” 27 | Southern Mimn...June ...... 53,624 35,781 373.983 207,853 
Illinois Cont -|| 8346 8334] 84. 84 | 84 84ig) NBIC S4ig) BA 841 Bd) 841g | Tol. Peoria & War. July concen “OLS - T4008 705,016 572,862 
sake Shore 6155 62> 6196 336 g1%6 03 G26 ~4 oni 6254 G15; ane TOG ~cee «aceek Ol onwn us 374,592 300, 027 2,561,982 2,359,097 
chigan Cent She 4 : 4 5 5 5346) OF 4 . hs 
Morris « Essex| 82 83%, B1i¢ R214! B2lg 821¢| 83 84 |*8314 8374) SBIg -Ble Fhe Gold Market.—The price of gold has been steady at 1004 
OE A ee be 6 ose 108%4 197% 07% 108%6 10854 108% 108% a 10% for about two weeks. On gold loans the rates are flat to 14 per 
Pacific Mail.. i 163 164 164 ‘al 17 17* 17" |516%4 ae *16 ‘“ cent for carrying. Silver in London is quoted at 523d. per oz. 
ame sees x isi! a 17336 |*13" Hg 38 MOR! aig Tau 1386 195% The range of gold and clearings and balances were as follows: 
Union Pacific.. 6274 6355, 63: om 8356 Gig 6414| 68%, 6154 64%, te: 
West. Un. Tei | 8854 91 9046) oOng 90%) 894 90 9016 | Quotations. Gold Balances. 
Adams eg 103% 10355 103 10%" 10236 - ”|104\6 10449 | *03%% 104% 103 105 Clearing 
American Ex *45 4616 46 46 | 46 46 406} 4634 4614 4634 Open Low. Low.| High Clos. | Carings. | Gold. Currency’ 
Died pote dos 5, HO) ai Shel A a AS | | | 
ells, Farzo F p 0 \. * Aug. 3../10012' 1001 1001. 10012) $7,778, 000. $1,402,246 $1,406,329 
Quiguellres—s|aigs 15 “18 33 22, g3ig030 TT feeorg SaugltBd gay] “5. 10022 1002910042|100%g| 5,624,000) 813,000) 817,100 
~ = a “ — 6_.|10022 1001910042 10019) 8,450,000) 907,400; 907,686 
* These are the prices bid and asked: no sale was made at the Board. ss 7..,10012 10012 10012'10019) 9,647,000; 2,143,468, 2,171,805 
, , . ; J ane 6 8... L001g 10014 10019! 110019! 7,305,000; 1 '004, 869) 1,010,230 
Total sales this week and the range in prices since Jan. i, 1877, * 9... 10022 10012 10042 100%! 7,336,000! 1 061,500; 1,066,860 
were as follows: | 
— This week 10012 10012 10019\10019| $46,140,000)..........-. [sige betas 
| | ie ‘Whole vear | Prev. w’k L00l 1001), 10012/1001g; 38,415,000, $549, | $553,008 
| Hales ot | Jan. 1, 1878, todate. |“ “4877, S’ce Jan. 1/1027 10038'1027%)10019}.........- ---- Mania Fans sioa ee 
eek. | —— 
| Shares. Lowest. Highest. | Low.|High. TT he following are quotations in gold for various coins: 
| i a 4 sreign: 5 at ime limes. — 98 @— 
Central of N-3.--- | 946K) WSia Zan. 9) abs July 11 @ | orm | Sovenctame.------ 84 89 OHS BD | Bie tad ion — gous = ges 
Chic. Burl. & Quincy. 870 9914 Feb. 28 as July 15, 94 1187 X X Reichmarks. 475 @ 480 | Five francs.......—93 @— 94lg 
ms. _ oS... | 140,297 | 3014 Aug. 9) 54% July 4 zt | rae X Guilders . 390 @ 410 | Mexican dollars.. — 9012@ — 914 
Chi &N FE a pref. 109755 | 2 Aug. sy a July 9) 40%) (3% Span’h Doubloons. 15 60 @15 &5 English silver .... 475 @ 485 
icago vorthw.. .| - L939 Se Aug ; 1 - — 4 Apr. 17 | 15 | ane Mex. Doubloons..15 45 @15 60 Prus. silv. thalers. — 68 @—7T 
Chic. Rock AH 731960 | 98% Jan. 15 5 Leese S519 105ig | Fine silver bars -. 114%@ _ 115% | Trade dollars. -...— 9312@ -- 08% 
atc. Ove JOVS Si . ss Oo are ar @ van Ta =i > ars — 9 72@ — Di 
Del. & Hudson Canal; 6,825 45 Jan. 5| 597%, July 10| 9351p 741, | Fine gold bars.... par.@‘4prem.) New allver dollars — 9973@ — par 
a. Lack. & Western aaa | 46% Meh. 5 61's July 10) 3078 «7 Exchange.—’‘ he dealings in foreign exchange have been 
H: feaniinl cae ie | ° eae | __ oo 22 isa om 16) -" tom moderate, and rates on actual business are considerably below 
do do pref.| 400 | 2153 Feb. 28) 31% Apr. 16) 17. | 3373 | bankers’ asking prices, 60 days’ sterling bills being done at 4.822, 
iMinets Contra bg FO ! B+. | ae . eb. < a7 7 uly + hr aa and demand bills at 4. 863. This afternoon, however, there wasa 
Eieebe o0esee 9,054 od’a June’ 44 ApY. Lo oy | 40°8 
Michigan Centrai....| 4,860 | 5812 Jan. | 7253 Apr. 18] 35% 7424 firmer feeling among leading drawers, and they were eyrerwed 
Morris & Essex ...... | 7,444 | 6733 Feb. 28) 89 June 10) 5134) 92% | to draw lower than 4.83 and 4.87, as money was reported higher 
N.Y. Cent.é Hud. R) 1/938 |103% Feb. 11/112 June11) 8544 10944 | in the London market, close up to 4 per cent, which is the Bank 
ge En | 6,940 | yt. June 29| 11% Apr. 15) 219 1138! pate 
acific Mall.......... | 310} 145 221; 23 an. 16) 127% 261 "7 : . . , 
Panama... Fase Seete | 111 142° ay | 131 ep. 25 30 © 130 : In domestic bills the following were rates on New York at the 
Le ny Ge EN | 127800 | iste une 26 pote Ape. ool eae aa undermentioned cities to-day: Savannah, buying 4 premium, sell- 
nion Paci ic cecee cece $,‘Z 6 4 JSU1V 31) 7 ch. 20 59%) 73 j ; . Char! ston de re sed ar remium: New 
Western Union Tel..:) 26,891 | 75% Feb. 13) 954 July 22| 56 | 8453 | GE ¢ Premium; © an on ed sk oF ge \ savers sot Chi 
Adams Express ..... 174| 98 Jan. 8/10519 July 25) 91 (105 rieans, commercial 0-10, ct - LOUIS, WV Pp P 
Aenetions: | =xqeess de 172; 46 Aug. 2) 5242 May 8) 4334! 6014 | cago, 25 premium; and Boston, 64 cents. 
nite tes -- 208) 44 Aug. 7| 51% Feb. 25) 36 | 59% ‘tations for foreign exchange are as follows: 
Quick, —-= Co ‘10 | eo. d 95 June 5/ 81 | 90 Qaotati 5 8 si 
uicksliver.... ...... | 13 July 2) 19% Feb 25) 13 | 24 j ay 3 days. 
do eae ...| 29% Feb. 5) 37 Jumnel5| 197%) 45 Aue. 8. | 9 Gays. *. Gaye 
Prime bankers’ sterling bills on London. 4.82%@4.831g | 4.87 @4.87l 
Total sales of the oaated in leading stocks were as follows: Good fetes rent and prime commercial .. | 4. $2 “uo a. "82% 4. SGis04. 87 
y 7 8 JOO COMMROPOIBL << one sce occdcesiscncnsce | 4.6 @A.82 85 @ 
North-| Lake ;West’rn | Del. L. | Central r @: é 5 
west. | Shore. | Uuion.| Pant, | Erie. |aWest.| or N-J. | Documentary commercial .----...-----| £80ee4-61%4 | 46112048570 
, | , m4 | 5.211 9.18% @5.15 
Aug. 3....| 12,190 13,200) 9,376) 22,500, 9,900 40,400, 2,000 | Shine Granos) ee LI, BROS TES | BSE TES 
on aor 18° the 19.724 ake 30, it on aan 61,400) ae Amsterdam (guilders)................ tee 397%3@ 40 4013@ 40% 
“ eee FT oa! 10,82 2’ OK D 97’ B20 phos “y <4, | Hamburg (reichmarks).............-..-- | D942@ 94% 9513@ 9538 
« 977"l 149501 S'790| 1'800 27,682 TF Sool 1t'0e5| don | Frankfort (reichmarks)....-.0.22.02002. | 94l9@ 94% | 9519@ 9538 
“ 9 ...)] a7 "2001 & 6.500 1800 19800 10,375, 16. ‘800! i ane Bremen (reichmarks).... .....-..... exee-| D4¥9@ GLH 9518@ 9538 
a te Pe ’ ’ vise, Hg cree | 941o@ 94% | 9519@ 953g 
Total . ..|109,755} 6 26,891/140,297| 84,720.175,820, 9,164 ; 
Whole stock./151 0311494'6 665 410,734/154.042'780,000!524.000 206.000 | Boston Kanks.—The following are the totals of the Boston 
banks for a series of weeks past: 
The total number of shares of stock outstanding is given in the ss er Specie. L. Tenders. Deposits. Circulation. Agg. Clear. 
1 
last line for the purpose of comparison. June 17. 125,764,700 2,690,900 6,2'4,200 51,572,90 25,527,600 40,871,875 


The latest railroad earnings and the totals from Jan. 1 to latest | June 24. 127,030,700 2,677,400 6.681.800 52,156,100 25,372,700 39,188,8 
dates are given below. The statement includes the gross earn- | J@!Y 1. 128.621,70) 2,633,800 6,675,100 yh besy tpg bowery ts 


. . 29, fi 3 2, , ‘ 53,2 2,000 25,261,409 , . 
ings of all railroads from which returns can be obtained. The Ful = 1070 7900 San on . 64,400 52 "ORS 800 25,839,200 47,130,751 
columns under the heading ‘Jan. 1 to latest date” furnish the | July 22. 131,136,200 S11 a0 * se s 095,600 eerees Heri 
gross earnings from Jan. 1 to, and including, the period men- | July 29. 130,653,600 1,200 5,511,! 1,569,400 25,045,54 1, 441,83 
enell in the aecend column. Aug. 5.. 131,387,300 2,944,200 5,893,100 51,906,700 25,143,900 37,181,493 


—Latest earnings reported. “* Tan. 1 to latest date. ak Philadelphia Banks.--The totals of the Philadelohia banks © 





EARNINGS. Week or Mo. 1878 78. 187 are as follows: E 
Atch. Top. & 8. F.July .... .. $330,000 9167 7, 143 $1, 858, 383 $1,993. $13 Loans. Specie. L. Tenders. Deposits. Circu'ation. Agg. Clear s 
Atl. & Gt. West...June .... . 301,256 iE Bu SN tgs a ee 1878. ~ 3 fo. 
Atlantic Miss.& O.June.... .. 120,094 128,009 761,810 756,118 | June17. 57,542,382" 1,810,592 12,674,595 44,900,053 11,049,6°3 31,067,892 a 
Bur. C. Rap. & N.July .. .... 95,007 73,309 888,538 501,958 | June 24. 57,104:069 1.799,535 13,166-808 44,908,901 11,006,979 30,667,918 ie 
Burl. & Mo.R.in N.May..... .. 145,754 56,430 644,491 344,672| July 1. 56.906,372 1.89°,257 12,726.881 45,647,430 11,001,126 9,062,252 ES 
Cairo & St. Louis.2dwkJuly 3,986 4,895 112,072 133,161] July 8. 57,417,581 2,165,605 13,617,763 45,931,792 11,055,863 33,380,691 4 
Centra. of Iowa..May.... ...  * HGR S| apreeeeeneces July 15. 57,540,336 2,131,277 13,600,496 46,419,105 11,075,562 32,262,571 | 
r Central Pacific...July ...... 1,517,000 1,391,867 9,400,363 9,230,572 | July 22. 57,701,452 2,088,968 13,413,067 44,082,238 11,118,080 30,692,010 : 
i Chicago & Alton..July .. .... 435,256 305,928 2,439,151 2,337.670 | July 29. 57,5821408 2,122,989 13,750,039 46,127,426 11,133,381 21,830,509 4 
Chic. Burl. & Q...June ...... 897,090 957,734 6,417,791 5,472,048 Aug. 5.. 57,836,672 2,28<,860 13,729,614 46,:02'675 11,136,613 29,494,324 
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- New York City Banks.—Th 
-—The following statement sewn the BO al 
; condition of the Associated Banks of New York City for the week sic en eae Coatineam 
ending at the commencement of business on Aug. 3 1878 : | 
A , SECURITIES. Bid. Ss 
2 io AVERAGE AMOUNT oF see pon —-= SECURITIES. Bid. | Ask. 
ANES. Capital. Discounts. Specie. Tenders. Deposits. tion. | Northern of New Hampshire) 91%¢ Ph 
New York $ £ } g | Norwich & Worcester 12)8)-**° i1.&R.C.&1 deb. 7s, cps.off|.... |... 
New York. ...... 3,000,000 9,990,800 %,209,000 La78.a00 10,8800 fae Ogdensb. & L. Champlain ..| 2276" 23 dO Crip, 1982 eenens|seee | aes 
ere ’ 6 +] ~2 ? ee ! e9_ 6 ee ete eee es ores 
Merchants’ ...... 2°000,000 6,726,100 1,131,900 3'805°00) use 06500 | gla Colony... pret. 102% 103 ||Pitts, Gino & St alt. 68,784 |e deae 
gia Peon oO) 88277200 243'900 932.200 4,741,000 169,200 egy ed ares risinouti| 89 |'n) | Shamokin ¥-& Potter ts; ian. 4.0 
ay e+e 1,00U, §27,200 379,800 925,40) 3221200 39° Fuevlo & ATK 'NSAS...+..++.+. -«-, | 45 ||Steubeny. & Ind. ist, 6 " ‘93 | oF 
America 3.000.000 7.069.009 1.190760 2,96 ’» B,mal, 132,500 | Rutland, preferred ........ ae ‘Sto S, 1884./; 93 | 97 
: 900, d 966,900 .-. ||Stony Creek ist m.7s 9 ot 
—— 1030.00 2'104,000 '198'000 ‘3:8 - ; Lt yee BE Vermont & Massachusetts. 113 |""7)..|/Sunbary & Erie ist m. is, i. 109 |)... 
cats cence’ 1706000) 4,149,800 815.200 3,727,0:0 5,744,400 We rene [osce: || Pate a SEwer. ae eo 5544 
Tradesmen s...._ 15000,000 3,178,00) 298,300 177,700 1,858,800 771,600 PHILADELPHIA. ee a ee ie bie 
. Ch COM... sss :; 760,000 1,164.500 165,109 928,700 1,342,200 a aa STATE AND CITY BONDS. | West Chester cons. <~s + - Bey 
pe me Exch, 1.000.000 yy 878, 100 1,896,900 9.512.500 |... | tan ae cat rope r+ | West Jersey 6s, deb, coup “sia sal Wa 
° 439,50° onan ae Poon aeeee cece Oo , ’ eee eane 
Gallatin National 1,500,000 3,891,600 a es a ry yore 555,100) do bs, new, reg., 1852°1908|i12 1123 do ist m: 78 78,3. inn 104 4 
Butchers’ & Drov. "500.000 1,311,000 91.000 175,000 134,900 411,300 do 68,10-15, reg., 1977-’82.|104 {106 2] Western Penn. ER. dee 99... 855 Pit: 
Mechanics’ & Tr. 60,000 1,390,000 25,000 235.000 1 017,000 198°000 do. 63" ay Be 873 79.0976 | L10 = 6a PB '96.)..0. [202 
reenwich ... .. 200,000 "791.490 10,400 153,100 763, "799 | Philadel hia,Ssreg. .... ve | Ane, Se. 
Leather Manuf'rs 600,000 2,227,900 325,600 352, 763,609 2,700 ce és, Old, Teg... c- leno [omeam. & Deis, 30-60, x-. 8 
F ean" a ’ 352,800 1,856,000 278 ‘6s, old, reg...... 106 /} ‘Delaware Divisi Jo pe Bg Be RE 
Seventh War 300,000 918.200 Ss 600 52,8 yy 500 do 68, n., rg. , O76) vision 68, cp.,’78.| 90 |100 
° Jid, : : 2 g. , prior to 95/11334'114 ‘Lehigh Navi 6 ’ 
State of N. York. 800/000 1,719,400 1451 215,100 = 962,300 = 52,100 do 63,n..rg., 395 & * ga.m., 63, reg.,'84/ 10574) «.. 

. . , 145,100 493,300 1,640,‘00 ,l., PZ., 995 & Over| 11454) 115 || do mort. RR.,r 179%) 104 
American Exch.. 5,000,000 13, 693, 00 1.476.000 1,029 UC »02U, 45,000 | Allegheny County 5s, coup... do m. e +» TS. £ | 104}¢ 
Commerce 5,000,000 17,840,000 897’ 200 1,029 J00 10,268,000 — 200,000 allegheny City 78, rez.......-|.... [recs | do mort. § ca... me 

angie "840, W7 7 ; sony eoes 91 | 913% 
Broadway . ** 7'900°000 4°966 500 49 nan 2,72°.8C0 11,428,060 1,807,400 Pittsburg 4s, coup., 1913..... 60 | do cons, 17 st wx 

, 9900, ’ 4,300 3,403.10) 890 do 58, reg. & cp., 1913 Sy11/M 8,rg.i91!| 75 |.... 
Mercantile . 1 000.000 3, 389, 400 15 1 74 ’ , 4 d ,800 do ’ D+, -| SO Sly, orris, boat loan, reg., (885... sees ee2 

‘ ass desig 1000) Paso) 31:50) 85270) > aed wees bcs lite 10314} | Se Selhuyli: Nav. ah eS ae 
Republic.... .... 1,500,000 3,299,200 196,909 432,300 1,755,100 450.000 Wo 78, 3tr.tmp., rez.,’83-36*| 60 2d’ m. 68, reg, 120%] 60 8 
Chatham ..- .... 450°000 2.945.100 95.200 670,20) 2,855,100 cae tae aoe and coup...| ... |.0.. do 63, boatdeearsten3S|-o0. |... 
People's ........ 412,500 1.283205 3.50) 305,100 2,655,160 338,000 | amden County és, ¢ &coup.| ... |. do 7s, boaté&car.cg..19 5| 60 |... 
a America.. %€0,000 1,660,700 £0,000 391,000 1,607,800 : Camden City 63, coupon omg oe. ee Susquehanna 68, coup.. .9.8.*|.... 
Hanover .. .... 100,000 5,044,700 169,700 985,500 4,605,200 446,800 do 7s, reg. & coup. ell Neca BALTI 
sc sinpsidi 500,000 1.796.600 35,000 652,400 1,958,100 80,900 Delaware 68, ¢ See Sede | me ag ee 
a “7 8,000,000 18,177.009 281,000 3.501000 10867000 2,067,000 |e Rane bity és, coapai:. [tix [2222 |) “do es, exempt; is8t .--/110, [113 
tote '719'2 77800 322,900 1°695" 2,067, RAILROAD 8TOCKS. : do , 1890, 

Naseau. 1,030,000 1,996,800 29, ; ,695.600 245,80) | C mden & Atlantic quarterly..|107 |112 
os 996, a. aa tam taal a a=... 20 |... do 8, 
Market»...  1eono0) 2'318,000 88800 5571200 T7100. OE EE snistcae 8134) 35 || Balt Boe ash tc 108 |108 
t Nicholas. es 1,000,0 0 2. 013, 7 74,90 219 800 952°700 495, tee do “pret soeerereseeseeee s do €s 56 J J eeéeede 108 109 
raeen and ceather 1,000.(.02 3,433,700 315,700 391,000 2,531,000 617 0 do Oe Me ane “BBM sees , 6s, 189), quarterly, . .|11034/1103¢ 
Continental... ——_ 3,261,800 86, 435602 1,974.40) 7,000 Delaware & Bound Brook... ite = do 6s, park ‘en g—M. te te 
Fo ge 250,000 3,695 600 25,390 683, y's ‘~ "000 742°300 _ i. venne — Nenad tinea ee 7p do 6s,exempt,’35,M.&S./113 {118 

- 300,000 1,323,600 13,900 17,00) 1, 133 200 i lamsport....... a do 1900,J.&J 11014/1124¢ 
Marine... 409.000 2°102/000 1167000 34800) _1:980,000 847,000 | Har. e vanceeter |" |" dO its J. & J.....5 «| OPE LLB 
Importers’ é ‘&Trad 1,500,900 16,034,000 1,134,400 3,340,100 17,693,100 1 508 6o0 ee PT peat water, 88.---.-....-.-|11 1s 

k 2°000,0°0 11,062,200 '251,200 3,635,700 13,329,900 °540 sree | + |ipat@ OMO cn. 100 
Mech. Bkg. Ass'n "500,009 00 "31100 "1951600 "512109 3021800 OO Pee). |e | ae Weak, ennah. 100] 87 | 90 
Grocers’... ..... 303,000 537,100 3,800 17410)  507,8 _ uae SF 6, do Wash. Branch.1u0)110 (130 
North River..... 240,000 sean) eaeD «(140100 8000 eee <anjprerenne anya he 4336) 44 | worthern Centrale. «30 1 
East iver ."... 250,000 140,800 16,510 134,200 54°10 97,36 +| 40%) 50%] Western Maryland....." 22-30) 2 | -3 
Manuf'rs’ & Mer. 100000 361.100 5 Glee aoe 97,300 Te nen ialadl Soledbie go ior | Central Onio,........... -. 50} 22 7 25 
Fourth National 3.5 0,000 12,305,600 724,900 3,597,000 11,495,400. 1,064,300 | North Pennsylvania. --.-.. is 2 sng pay ek 

ational. 2,000,000 93” ¢ *p. 1490,400 1,054,900) | Lonnewivania sisi i ststitistis BONDS 
Second National. 300,(00 TT O00 secu ane oe 1,324,000 otgccccecereeecs 2y6) 324 Balt. fo = 1880, Jd. |101 |104 
First National... 500,000 7,662,300 “97990 1,604.80 ‘ owe 541,800 ** has Je Pittsb.& Conon rua, %, “ii —H 105 
—< neg erly — 4'291,200 1 132,800 2, £03,300 8'351°609 oar ae come ——— 7 "85, J&J|106 (108 

) 1,127,600 27,1 0 "mim? oon “ soos] 3% A.&O.|102 |104 
Bowery National. 250,000 _1,0¢8,900 15000 245,000 e770 269.000 | West Chester consol. pref... 126i¢ 127 o 63, gld, 1900, J&J.| 92 
New York County 9 0, 009 1,106,700 oe 329.700 1, 19). oe 219,800 est : feee ‘ ain Gen, onto 65 St 0 , 4 M.&S8 §.'100 101 
Gamssiuan, wae (meee wae ee iene lee beta plevent soos fos | ene a v0, “es 107 {110 
snipisen Connie: soioeunees Aieane: exmeipanly canis “dibienaetierniel “eclihaginiatiiattad Sobiitediliathdan apeake & Delaware...... do 2dm., 

Total......... 64,625,210 238,096,200 17,990,800 58,610, 100 21 : Chesapeake é Delaware......|.... |... || G9 3a mr pre | B> | 68 

wn Aivlatiann 2 990,800 58,610, 19,978,500 19,273,600 | Lenigh Navigation..... ree "181g!" 183¢)] 20 2am. er. by W CO. jai 100 (107 
ations from returns of previous week are as follows: — a -- | 50 |... do 68. sd'm., guar., J.& J.|107 |110 
ames. « o ee eccce-ce DOC. Pm 9,800 | Net deposits........ .. Dec. $2,125,200 | S0hns rece JO f.22. [MAP do 2a ws Fe &...| 2 |S 

Ds candehesseas - Dec. 1,704,8°0 | Circulation... .. Inc. 193,60 Penney vane a, eae $3,8d,J.&d..... oe 
Legal tenders..........Inc. MR ae Wess ue ee aa ne.. 195,600 d pref...| "7" * Gig Union RR. ist, guar., J eA 10 se 
Susquehanna ........... faked re do Car me cae 

The following are the totals for a series of weeks pa-t: ares ABROAD BONDE. : anal Cee” ine 85 | 89 

1878, oans. Specie. I. Tenders. Deposits. Circulation. Agg. Clear cone? S40, he. eee ial a 108 People's Gas Puapincsaauceety “7 "18% 
Feb. ‘ 2 2 = . > : / = . do inc. is, a Fe. ee ee es Peete reres ; 
gabe Hh. anctme sai soo anoihcoo 0.1.4 sashiamo a bar | Beige Dal eo feigt | ciel 
Mar. 9. 246,320,500 ~” Dy, 400,609,680 ..1102 ) PINCINDALI 63 2. eeseeseeeess 93 | 6 
Mar. 16. 242'978°90) 3954 116,900 30,655 1900 215,155,900 19, 885,100 377110111 | Cama oe $4 m. 68, °57-°|'4 | 67 GO Macwcocssentee-oee tl103. [109 
M 242,978,9 545,900 30,326,200 215,085.10 19,910,700 401,592,977 en & Amboy 6s,coup, a3 1103 a a me 1}106_ | 108 
— 23. 241,568,700 39,687,500 29,805,700 211,938,500 19,906,300 cre ae $8, COUP.» '88|102 sae co South. RR. 7308.+| 99%|100 
Sar, 20. (9) eee eee eee oe 378,400 19,912,300 359/35 9002 | oom. es . 89... 109 |i10 do 6+, gold + 86 
ant 6. 240,649,100 36,620,700 26,637,000 204463200 19°944 £00 , 9,353,328 = t jvm. es a? Bo Hamilton Co., O., 68. Jong.. .T aes 
Apr. 13. 236,018,400 5,486,900 28,666,100 201,926,100 ‘Aan ane genuine | oe parlington Co. 860 102 103 do. 7 rae fon 58.1 100% 10054 

"4 -990°4RR" a 933,800 200,875.C00 20,021,800 419.201,: o chat. m., 108, WP sh... ssr+\|Gin Ham. & D. ist m. 78, ’80 "|100 

ay 4. 229,936,400 30,051,900 36,435 419,201,399 do new %s 189. .. co: Gea do 2d , = 
May 11. 232,030,700 27,469,500 33°612,000 io 0 19,098,300 430,525,545 | Connecting 6s. 1900-4 See 105 mg Cin. Ham. & Ind. +8, ee at | oy 
May 18. 233,122,600 23,030.200 , PIE WUT, 032,100 361, 51 12,687 Dan. H.& Wilks., 1st., 78, 37.") 2... |. Cin. & Indiana ist m. ay aaah oe 

200 41,020,100 199,686,100 20,012,300 382,688,684 | Del [uses 
May 25. 233,997,200 19,827,100 44,025 ORR” 012,300 382,688,684 | Delaware mort., és, varions..| <2) |277: do 2d m. 78, 7i7...| 20 
June 1. 234,04! ‘ame* ,025,900 198,985.300 20,005,800 351,364,165 Del, & Bound Br., ist, 78. 1905} 983¢' 10° Colum. & Xenia, ist ’ 13 
June 8. Pare 16901200 47°816-400 102271800 19,941,000 339,0221452 | falas W'ms Aor ts eS agal enn || Dayton Mich. agin 1444 199 
Jun. 15. 234,639,100 17,105.20 49,502,900 205, 71,800 19,979,600 374,239,182 sport, ist m., 78, ’50.|103}¢).... do 2d m. 78, "34! 96°| Os 
6 oa ~w.6 ’ bined 7s 2,900 2 5 s < ye, do 58 er e — d ‘ ’ 
Jun. 22. ean 15,069,700 52,466,900 298'384100 19. a 900 390,938,811 ah Ist mort 63, 8, 103 {227° Dayton & wont fe lio |. 

, hy mae sh ‘ 16, 211 ,£00 53 O46 ‘ y 5 4 } q ? ’ 1 78 g! "90 eee wre ist » 1905 "90 
July 6. 236.516,000 20,420,000 peg 205,965,600 19,934. 200 349,463,759 > 3» 78, gold, "95 |... ios do ist m. €8, | ‘o05|x78 | 80 
Tuly 13 53,606,300 213,816,700 19,823,900 53,550. 3d m.cone. 78,°95".| 24 | 31 ||imd. Cin. & Lat. = 
July 20, on 120, 100 22,048,600 are 217,411,500 19,422°10) 376, S09 ait Ithacat Athens 1st § ga ai i: 96 os ey * do (L&C. vtertel is,’83| $2 |"93 
July 27, 238,636,(00 19,695,600 58,469, 221°252°100 19:405°100 B5ern0r arg | Dumetion tet mort, 6% 2, -...)...2 |... ttle Miami 63,"88 0. ‘s++| 98 1100 

RES 469,600 222. 133. “00 ni peed pend do 2d mort. 6s, oe: Cin. Ham. & Dayt t 
Aug. 8. 238 096.200 1i, 990, g00 58. 19,078,C00 353,322,472 | 3.8 he coe Hla yton stock. | 15 | 15% 
096, 610.1 a saeay dt up. & Miss., ist m., 7°, dd Columbus & Xent ’ * 
: 58,610,100 _ 219,978,500 _ 19,278,600 4 4,140,015 Lehigh Valley, ist. cp i tou [""21 || Dayton & Michigan stock... ¥8 100 
+ =csaeeetoan reg 110}, '1113¢ p.c. at’k, guar} 86 | 88 
VDOTATIONS 1 do 2! m. 78, reg., 1910.,|L16s4) Little Miami stock.. . 
Q [ONS IN BOSTON. PHILADELPINA AND OTHER CITIES. do col, m.,6s,Fg.,1983) W100 ||, LOUISVILLE, Te 
: PES Little oat +o on 3}... |100 LOUISVIE 78... se ees ee eee: +|100 |102 
ae | ie. | Ask. || SECUR North. Penn. let m. és, ¢ “tan. bag , Gs, (82 60 (87... +40. +; 8 | 97 
ce EE, ha) oy ov | BO LITIES. “Bid. Ask. do Pra an > 185.11 had 108 yo wat By» : eee +| 9 | OT 
° ee, ; ae ¥e~ water 63,’87 to "89 +| 95 
Maine 6s........... ” Bhs ta | | aotors & Erie 7s, new......; 963%) 27 yo an ba ae » Cp., 1903 101 106 do -— Water stock 69,'91.4 vd a 
New Ranpehise 68.... eee ee Oa © 1 £ ake Ch. 8s. cat ees & oOUuc ree ek ist m. q reg. sla 190° 10446 106 do whar f 68 eeee V5 V7 
Saeeee n ose tree [ieee | 4 - ony, Ln Jade cbeges soba ie rittsd. Titu & “~y coup., 8?. 75 | 8 d>  spec’l tax 6s of 39. +| 05 | 97 
Massachusetts 5s, gold.......|.... | ! anne a & S. W te toree| sass oe “ 118, 0p.,"6| 20 | 94 ||Loat~ville Water Ge, Co. ee 
Boston 63, currency ...... 2/22. [116 | Pueblo & Ark. ce i air Pa.& N.Y.0.% RR.7 oar ils PS OD | ee eae (1M) 7e,’B1t}---- | 20 

GO 58,2014 .. ...000. ls CR Rutland 83,ist mo hd nehes ‘iti Lig Pennsylv., ist m., 68, cp., '8U.. 104 104s = ee vee 2| SAbG) 845, 
Cumee sewerage is. steee "tr }tt:t || Verm’t C. tat m., gait I eta do” ‘gen. mi. 68, cp..19:0 107 107g Louisy.C.& Lex. int ‘| |e 
Portian a. nue te Neduiaaheie bite wer mont & Canada, new 83..| 20 [177 ao Pn mm. 68, 1g., 1910.|1L083¢ | 109 ex past-due Coupons....... +|102 102% 

h. & Tcpeka ist m.78...../10 in| ii we aoe Kl. 63..... freee jews do cone. m. és’ ep. 90S. eS er ieee. & to {Louisy. ‘i 168,'3 |..-. 1100 
do land grant 7s 1054) 106 Atchi on & Topeke - do Navy Yard 6s, rg 31 Pole ae Leb Br. a. 95 
an also $256) v2 Boston & Albany oe @reees 113% 584 Perkiomen Ist m. 63, coup.” , eee eee eegyllg Fe 4h ex. te, 8085. oaie 7 
sorta y armani a fc:| 5%) Boston & Lowel 2.00 Ted, | Met | OMG BM ada isrepe'st |i0d, lating | Lou.in. | do’ “6s, 0 +| Sse OF 
| aetna elctetinbie Lone oston alpe . e 11975610 8 Se hy .| 10046101 Consol. ist m. 7%, "98 ....-..|10 
Boston & Lowell " aces a 3 la79 Boston & Providence... joss. a eter ~ Read. ist. ~~ 104 ‘1odbe Jefferson Mad. & tnd. stock: —e 
pet pn DP sakedeiis aie TaealG neaeera: Neb.t. |.... | 97% do oa n.. 7s . 49 ante [cers Lane eT OES stock.| 36 | 361 

os:oN meee tjkc 102 oo cen eemes pare, ee - +> 15, , eee s 
boston & Providence 72 ... oper - ia fe apd vathnssutphde : 375 | 4 yo —" ‘a i : roe |) te es Ga. 10s Wo os amiga tj102 |.. 
Burl. & Mo. “and grant 8... =a? rey CONCOFG «on -avesenseeee. freee lage do serip, | is. || €0 | 60 = “= er 6s, fold. 103% ii 

° ,1894.....|... |.. | Gono. & Passumpsic......... feese i : 
do Neb. 8s" 1383." 1witg tio |. Gone, & Fessumpstc ......... 41 | 45 iene ae || 0 bridge appr., g. 6s +'101¢] 104 
Conn. & Paesnmpsic, 76, 189°" - | eneaets N ie aces baczsscecs tee do cons. m. 78, r oa me 105 pn renewal, gold, 63.1 16314 10446 
q Fitenbure ER., 83 ‘abiotic pe = Fitenburg... ew Hampshire)... ites] x ' do cons.m.6e g. nt ioe -- 10446)105 | me on. 3 Corre , &. 58, "9.28.4 108 (/104 * 
Gg do Be eneee cele, |. |iKan. City Top. & Western... “4 do conv. 78, !593*. de Oe ee eam spades 3.+| 10314! 104 
3 wy dice sabia +» 18, 18t [10855 103 ae. Cg Yep Soe. lee | ae is, coup. off, ¥is| 30 | 37 |isteLee Ties |'Ous 
4 Kastern Mass. °3Ks. “is, Ine. . 2K binragy: Nashua & Lowell. nema ah Aaa Phila i os egy rie, se — v. HU ai, sere 4 $ 
‘ : "Sige |New York & New Englan4...| 2434) 25 ila.d Read. C.& I. deb. 78,62)... do a ) 2 
d + Ex rights. a S * “tie default of interes | : stad Hurst Saengy 
nterest. + And interest. 





UMI 





144 THE CHRONICLE. {[Vou. XXVEK 
*= 5 3 — aN 
QUOTATIONS OF STOCKS AND BUNDS IN NEW YORK. 


U. 8. Bonds and actite Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS. 





















































































































































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. |Ask. SECURITIES. Bid. | Ask. SECURIT! ES. Bid. | Ask. 
Alapama 5s, 1883. ........-| 483 |.... |/Loufsiama 68.......... ......--.| 50 | ... || New York State— Ohio 6s, 1886. DS et 
Go Se, 1886. ...... Ge laces 4 6s, new.. ae | ees 6s, Canal Loan, Se sess | wee |'Raode Island 6 68, CPs "38- -4/ 110 |.... 
do 88, 1886.......... me sees 6s, new float’g debt. SO | oe 68, go!4, reg....1883..........| 113 | ... ||32uth Carolina wid a ee 
Go 88, 1888. ..... ...| 43 | ... de 78, Penitentiary.....| 50 |.... 6s, do coup..!887. .... 113 /... an. & i ee FS 
do 8,M.& E. RR.. Seas do 6s, levee CS 50 i Se Pa. o.céceedl sede teens April & OGB...ccccce cess me Beoke 
do s&s, Ala. & Ch. R. 8 [ie do || poe Se ae: ae Ss pas locteeeaell eodn. Bidee Funding act, 1866........ BO. | cece 
do 88 of 18f ....... a? Uease do &s, do 1875 ..... ‘cote ae Tok: i SA I oie ue cee Eine Land C., 1889, J. & J..... a week 
Jo S8eof 1893.....-.| 20 |... do 88, patente o-- | S256ii 68, GO GO .188B...ccccce.) 190 |... wand C.. 1889, A. & O.. "BS Sipena 
Arkansas 6s, funded..... ip Ba do 7s, consolidated.....| 7%3%e| 74 || North Carolina— ee  «  *eobeegpiggney @ i... 
do 7s, L. Re & BB. WE) cco Jecce do 78, small ...... pabeue sees |eoes 68, O10. J. WI. .n.cce coccccees| 2436) 18 |! | Pay BO bonds ee WS 2 
do +2 Memphis & L.R.| .... |.... ||Michigan 63, !878-79.......... o-|7100%!.... do * . gues goes l4%e, .. || Tsmmessee 6s, old.......... 34%| 3 
do 7,L. 4. P.B.&N.O | ie do i i eseeseoosedeos 104%; ... N.C. BB 20.0. Se BIeccccece Te leoce | do i 6s, new.. 3354! 3444 
do 78, Miss. O. & R.R 8 see do 78, 1890... eeee ef © -+* -ee8 do ae! tale eee 70 -eee do 68, new series. 33hg 33% 
do is, Ark. Cent. RK... 3 |.... ||Missouri 6s, due 1878...... » co F BE» Tesce do coup. off, J. & J....... 50 |.... || Virginia $s, Old............| 21 |... 
Connecticut 66... ........| 108 | ... do do 188or’s3.... | 101 | ... do do off.A.&0......) 20 | 2:. 68, new bonds, 1566...... eS a 
@eo a 68. eeeeeceoeeseeeess vy i01 do do 1886..... i04 " reaiang ont, 1 866 . eecerereree v eee 68, do 1867, “ere 21 *eee 
do ‘%s,new bonds 107}_/208}¢|| do do 1837..... 104 ;i03%¢|| do 1868 ....... ait 8 y $s, consol. bonds....... 24) 
a 78, endorsed. ...| 106g).... do do =o 1 - New bonds, J. ‘oJ. esvecees BS idee. $s, ex matured coup.. woes | SS 
do %s,gold +. igh RR do do 18890 sy Beoce do  eapapeceban B liese 68, consol., 2d series.....| 28%¢|.... 
iimots & ecepen, 1879...; 100%4).... Asylum or Un.,due 1892.; 5600 SUE Riess Special tax, Class 1.......... 2 és, deferred bonds.. .... |) on 
Warloan..... ...| 101 |.... Funding, due 1834-5... tS See do Class BSS Zo. seeeee 2 4g D. of Columbia 5658, 1924.) S14) 811g 
mM. eee eee ee ees eees ** « Han. & t. Jos., due i886.. . 103% 104 do Gane $.. eeeo-ce eccee Bi do l i tal sea Pe 
do . .. | 108% 1104 |/Ohio 6s, 1881...............00....! 104 | do rariscored oo. + Gee 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 
stalilroad Stocks, Rens. & Saratoga, istrez....;$116 (11644), Western Union Tel., 19v,cp...; 110 {111 Union & Loga ye is. 65 
(Active previ’usly quot’d.) Erie, 1st mort., sonenees...- --}| 115 . do do Tile ce-s] cscs RD | Un. Pacific, r,6s.0..| 56%) 57 
d & Susequehanns.. 80 | 85 do 2d do 78, 1879......... = 107 Miscellaneous List | West Wisconeta 62.g..new 60 | 70 
B url. 1 or Northern. eeee 80 ep 4 y v4 a Ly eeeeee 10d 085<'110 (Brokers’ Quotations a do do 3 gr. «A 40 een 
ntra aci C.cece *“*eee ee eeee ee , eee ee eeee . e | 
Chicago & Alton. .......| 82 |... || do 5th do 1%, 1888.........] -.«. |1083% CITIES. Sonth°n Securities. 
do ref..... | 102 }.... || dO 7%, cons., mort., g’d bds.. -. ||Albany, N. Y., 68, long........./ 102% :106 | (Bro STATES ons.) 
Cleve. Co). Cin. &I....... 23%, 24 || do Long Dock bonds.. ..... $109 9% 11044)| Buffalo Water, long.... .......| 109 J11! | . an 
Cleve. & Pittsburg, oo. Si | Si Buff. N. Y. & E, ist. m., 1916.../+ +108) - ese Chicago 6s long dates........./+ 98 || Alabama new consols, A. 43h¢ Ate 
Col. Chic. & I. Cen -eee8e 4 4% Han -& st. JO. 7 88, conv. mort. 95 do 78, sewerage...... aaa +1044% 10544, B, Tisedes *eet weeeee te bo 48 
Dabuque & Sioux City. 674¢| 70 [llinois Central do is, water..... -i#105 = |107 || C.. sage 101 
ere P f. eeeeeercee see ** eeee 139 Dub — & Sioux City,let m. eee *e« do 78, river improvem't . +1044 eee | Georgia és, i 00 
Dn cesceecce ee eteeeeee eees 8) eese “= Cleveland 7s lo n eeereeeese, $ we ° ee «eee 
Joliet & Chicago... ....... onion: Benen Cedar F. & Minn., lst mort..) .... {| 88 [Detroit Water Works 78. ceess. 10 tit ||, ejected (best sort) ..| 65 | 7% 
Kaneas Pacific............. 24% 4 || Indianap. Bl. & W., ist mort...) ¢21 30 || Eiizabeth City, 1880-1905. wrest of 39 | Texas at. a M.&S8. 't102 1 
Long island............-... oud Toupee  eae.. do { - <~h Sande pee do 885-98.........1 475 | 80 | is, gold How 1910. .J r+ itis HT 
Missouri Kansas & Tex sees | -eee e snore— Hartford 6s, me 8, TCS FAR s8, BOG, 'W4...... - 
New York Elevated oro to. Mich 8. & N.Ind..§.F.,7 p.c.| ... |110 |/Indianapolié 7-308 ..............|tl05 |l07ig.| 108, pension, 1894. . J ‘ad. F101 |102 
as atte at ven . Hart. 137 |... Cleve. = Tol. sinking tund.. $10 | -- ° Long Island City. an a CITIES. 
Ohio esiss' re eee | se vewark City 78 longs 106 
Pitts. Ft. W. & Ch..guar..| “Udi 95 |! Cleve. P’ville & Ash., old bds| 1 V4 Ses Water ee “Hanae en @| | Atante, Peyote 00> nee 8 101 
. do “do special.| .... |.... C) do_ new bds | 110% /11°44' | Oswego 78...... 2. .sss-cereeess +101 102 | Wotereor ‘| 9s {108 
n Reneselaer & Saratoga ° eee ces Buffalo & Erie, new bonds.. ° $i 20F@/1 11% Pou fcepsic Wa APPS iar, +110 111k Augusta, —_ Wz,” “bonds.. 97 100 
t Rome Watertown & Oz. re0e lees Buffalo & State Line js...... +102 lecece ete ares oe C. Water’ bds., ides. tlll3e!i 13 Charleston stock 68 SNe 52 55 
St. sous Aen & T.U.... 2)4;..-. || Kalamazoo & W. Pigeon, tst/7100 |.... //Toledo 88. 1889-'94..............|f106 /.... ||Charleston, 8. C., a8, F. L. Q7 
$ do pref. eer ee. Det. Mon. & Tol. ist 78, 1906 $104 * «¢e Toledo 7-808. Se a 98 EG Col umbus, Ga. 78, bonds. wr, 65 
bs Bellevil! e& _ Ill.,pref. eee -e0ee Lake Shore Div. onds eoe-e- +110 coos Yonkers Water, due 1923... ah ‘09 er’ L nehburg 68 ’ 05 
; St. L.1. Mt & Southern.. S lees do Cons. coup., lat.) 111 /|112%4 Soeey a 7 ng pp ala > | a 
a 8t.L. K. C.& North’n,pref| .... |.... do Cons. reg., ist.. | 111 |... RAILROADS. one bag Fy eel | 8 1s 
i. Terre Haute & Ind’polis..| .... do Cons. coup., a6. 103%) ... ||Atchison & r. Penk, 68,gold..) 40 | 45 '\"Rohds AandB | 
& United N.J.R.&C.......| 126 |180 do Cons. reg.,2d....| 1U2%_/1025¢'| Boston & N. Y. Air Line. ist m| 101 103, || Endorsed, M. & G. Rit. 35 | 37 
2 3 Marietta & Cin. ist mort...... | .... Bur. = Mo Riv., land m.7%....| .... 112% | mopties Kh. | 85 | 387 
; Miscelvous Stocks. .. | .. ||Mich. Cent., consol. 76, 1903... |<... {112 do convert 8s. var. ser.| i10 pore ee (eenes. Of): .... seve | 20 
Atlantic & Pac. Tel..... .| 25 | 27 do ist m. 8s, :882,8.f./t111 |.... ||Cairo& Fulton, ist 78, gold. 73 ied ; ts > ‘a 8 OD) -...-.--| .... | 20 : 
Am Am. District Telegraph... eee ees do equi ment onthe ty whe. California Pac. RR., 7 8 old 95 j 8, DElssice sere ccece 32 35g 
Canton Co. Baltimore. ... . | mee iNew Jersey Southern Istm.7%s| ... | .. do és, 24m Br | BS | Monugomery, new §8......| 00, |... 
PP EPEBoese e080 -60s Sei: °** |IN. ¥. Central 68, 1883..... .... ° t entral of Io aeuace a 8, old. See eee e ee eeeseeees oe Eye is 
Consolidat’n Coal of Md..) 2514)... a a Te peg | oo dy 2 7. ‘at 1O1se| Nashville _\e) SOGR RRR #0 
um beriand Co Coal & Iron. eee feoc- ) do 6s, real estate.. 104%'. . Carthage & Bur. ba Ls 5 +101 10134! ao 2066eee+ee P ceccce 80 90 
aryland Coal.... ....... oe bet we 6s, subscription.| 1043g 10476 Dixon Peoria & Han. 88... Beit i [| Seno ed ee 
ennsyivania Coal........ voce jecce Ii do & Hudson, ist m. coup 118 ee O. 0. & Fou R. Valley 6s. Solt +11 ug 112 | consetisete Boo. coccoslt 40 
Spring Mountain Coal.,..| ---- | -.. [| do do istm.,r is eose ni ney & arsaw 8s . se ti10% | 11134) Railroad ts 386 36 | 38 
mapess L. & M.Co...... st) [ttt || Hudson R. is, 2d m., sf, 1886) °11034)-.- || {llinofs Grand Trank....- | 52 11 1034/1 1g Whert haproveii ached Ere 
pref.) -.\ |--++ || Canada South., ist guar...... 7414| 743¢)'Chicago & lowa R.88....J65' 65 | Norfolk rg .. ccscscosesee| SO | 98 
Outerte Silver “Mining. eee 4% eee Harlem, lst mort. 78, al 1 2u4s¢ > 1% ng & Can. Sout h ist m. g. Os 21 ig ||Petersburg Coeee See eeeee 95 oes 
Railroad Bonds, do do 7s. reg .. .-. |120%¢!|Chic. & East. ill. 1st mort.,6s | 61 6a | ian aaa atts oe AP, 
Stock Exchange Prices.) North Missouri, lst mort . 1043¢/ 1041, do 2d m. ine. is.) 18 | 22 || Bichmond 68. so ceereceee 102 |104__ 
ton : & Erie, lst m.. 0% 4 ‘Ohio & AMiss., , consol. sink. fd. 98 99 | Chic & Mica. L. Sh. Ist 88 ¥5 |. Sa’ ey 78, Old.... se oe oS 
oO guar. ...j & | d consolidatcd.... 9834) '/C hic. *thwestern 78, — 9 ed MEW. -cane -sseecs sons 
Bur.C. R & North., ist 5s..| .... 76 | do 2d do 59%{' 574 |Cin. Lafayette & Chic. ge m. 65 ann wilin "ton, N.6.,68,8. coup; . oun 
Minn.& St.L.,ist is gua | $85 |... Ist Spring. diy..| .... | ... ||Col. & Hock V. ist 7s, 39 years.| 102 |103%;'| 88 gold. .......-.. on.| 75 | 85 
Chess. & Ohio 68, a. | 27 Pacific Raflroads— do Ist 78, 10 years.| 9% |101 RAILROADS. 
ur} 329 |... Central Pacific gold bonds..| 10534/106 do 2d 78, 20 years..| 90 | 91 ||/Ala.& Chatt.ist m. 8s,end. ~ 9 
Chicago & Alton ist mort. Bae Bases do San Joaquin brar.ch| 93% ¥334'| Connecticut Valley is etnias 43 | 52 Receiver’s Cert’s (var’s); 2) | 60 
income.|+105 |.... do Cal.& Oregon ist .| $90%!.... ||Connecticut Western Ist7s....; 20 | 25 ||Atlantic& Gulf, consol.. | lg! vig 
Joliet & te ee m. {3106 |.... do Stxte Aid bonds...../ 103/107 ||/Dan. Urb. Bl. & P. ist m.%,g.| 32 | 37 Consol.,end.by Savan’h | .... | 40 
O., 18tm.,guer..; ¥i}¢ 99 do Land Grant bonds..!| 96 | ¥61¢'| Denver Pac., ist m.7s, id.gr..g.) 42 {| 45 (||Carolina Cent. 1st m. 63,2.) “39 | 35 
St.L.Jack.& Chic.,lst m.|+1074¢/.... | Western Pacific bonds...../t102 /|102%4||Denver & Rio Grande 7s, oid. 62 | 63 ||Cent. Georgiaconsol.m. 7s; 1034¢/105 
Chic. Bur.& Q.8 p.c.,istm| .._ {!1 %!| Southern Pac. of Cal.,lstm.| .... |.... ||Detroit & Bay City 8,end.... I*T70 | cee Stock.. 45 | 54 
do consol. m. 7s} 112%/113 || Union Pacific, ist mort. b’ds} 105%/106%%'|Erie & Pittsburgh let 7s. ...... 99 |'22. ||Charlotie Col. & A. ist7s.| 70 | 73 
do 5s sink. fund] .... |.... do Land grants, 78.| 103 |1051¢. do con.m.,7s,.| 80 j.... ||Cheraw & Darlington 68..; 105 |.... 
Ch.Rk.1.&P..8.f.inc.6s,'95.) .... {.... do Sinking cane... W244 | 10234 | do 7s, eq .... | 7 -||Bast Tenn. & Georgia 68..; 85 | 88 
68, 19:7, coupon........../ 10834/10814'| pacific R. of Mo., ist mort...} 10<}g 10235, | Evansville & Crawfordev.,78.. -| 101 |105 ||/E. Tenn.& Va.6s,end.Tenn; ow) | ¥5 
66, 1917, regist’d. . | 10> - f do 2d m ort... ¥7 | ¥8 ||Kvansville Hen. & Nashy.7s...| 41 . ||&. Tenn. Va. & ue. ist. 78.| 109 |102 
Central of N. 4 Ist m.,°90, 112 |112%' do incom me, sess |eeee || Evansville, T. H. & Chic. %.g.| 50 | 58 Stock.......... eh ath Ree 40 | eee 
do do istconsol.. 83 | 90 | do lst yokes B; .... | ... || flint & Pere M. A... sane arent. *s8 | &7 ||Georgia _ is. snenstedeees 1C5 (108 
do do ssented.| 7! | 7% South Pax. of Mo., ist m..... 84 | 86 ||Fort W. Jacks o Sag. Se ‘Bee iat 6s fedabin wanes * abedine ane ay 
do do conv... ....) 80 | 90 Kansas Pac., Ist m.. 68, 1 1895..|t105 |.... Grand ii & Ind. ist 18, 1g., gu.| 94 | 94%%|| Stock... .......- 00.0... 67 | 70 
do co assen'ed.| 60% Jo with coup. c. fs.| 10u ons do ist a a g.,notgu.| 84 | 87 Greenville & Col. 7g, ist m. coos | 9O 
Lehigh & W.B.con.guar| 58 | 65 do ist m., 6s, 1396........ $905 |... do exl.g.18.| 50 |.... || 18. @UMP. .........0c00200. mee 5 Oe 
do assented.| 45 | 50 do wiih coup.ctfs.....| $87 | 903% |Grand River Valley Se, lst m../¢100 [101 ‘Macon & Augusta anaes. ok. +’ Meine 
op. oes imp. ey = 4 do 1st, 78, Leaven.br., 9 — saad Houst on & Gt. N A or rth. ist 7 is, 8. 56 | 60 |, 2d endorsed. "sana o-0e-| 95 | OF 
nte do withcoup cifs..... r 000 ous. exas st 78, go Oi | O23¢ | StOCK.... 2... --+--eereeess esos | cee 
Ch.Mil & SP. ist m.88,P.D 11834}119 | do 1st, 78,R.&1-G.D'd.93| 2. 1.7” do West.diy:.....| $0 | 89°) stemphis & Ghats lst 7) 101/102 
do 2d m. 78-10, do} 103% 106 | do with coup. ctfs... 65 do Waco... Sie Pe BO | OE 1) BB Bove. cccccccc-coccesece 82 | 83 
do ist 76, $g.,1t.D| 104 104 do 1st m., 78, 1'd gr., °80.| ... do y WE Baga B  -ateneanetdbemmans 5 | 2 
do ist m., LaC.D.| 10644 108 do  withcoup.ctfs.. .... | US }|\Indfanapolis & st. a Ist 7e{ 65 | 73 Memph & Littie Kock Ist} 33 | 42 
do ist m.,1.& M...{ 100 [:01 do Inc. cp. No. 1.0n i9ié} .... |.... |/{ndianap. & Vincen. ist 7s,gr..| 77 |.... |Miss‘eelppt Cent. ist m. 78) 10¢ (102 
do istm.,1. &D.; 100 |101 do Inc.cp. No. i6on19ié} 4 |.... || International (Texas) ‘stg... | 53 | 2d MOP. OB ....-.+--+0- 100 {105 
do ist m.,H.& D.) 1003¢ 101 Punsestrente ‘a Int. . N. conv. 8s. 10 19 || 2d mort., ex coupons... rh 84 | &6 
do letm.,C.&M.) 103 |.... | Pitts. Ft. W. & Chic., istm..| 118 |120 owa Falls & Sioux C. Ist 7... vO | Mise. & Tenn. ist m. 8s, A.| 10y {111 
do consol.sink.fd| 97. TS) do do 2dm..} 1143¢).... ||Jackson Lans. & Sag. 8s,letm.|+102 |.... || 1st mort., 88, B.......-... 85 | 8? 
do TT sewn ered do do 8d m 1:3 |... |)Kal. Allegan. & G. R. 8s, gr. 6S [100% |Mobile % Ohio sterling 8s 69 65 
Chic. , N. West. sink. fd Cleve. & Pitts., consol... s.f. | 112 | °2: ||/Kalamazoo & South H. 88, gr..| +70 |.... Sterling ex cert. 68 ..... | 61 
int. bonds. 106%4| 106% 4th m ... |.... ||Kansas City & Cameron ifs.../¢103 |... || 8g, interest............... 50 
do consol. bds; 110 | ., Col. Chic. & Ind. C.1 ~t mort] 4°%| 453, Keokuk & Des Moines ist 7s...) 74 | 77ij|| 2d mort. 8s..... .. -| 15 | 20 
do = eggs ee do do 2dmort] .... | 15 funded int. 8} SO j.... |/N.O.& Jacks. Ist m. 88..| 105 [108 
do ist mo 107 | °°: |\Rome Watert’n & Og..con. ist) "32%! 36 Long Island RR., ist mort. 96 (100 || Certificate, 2d mort.8s..|.100 [163 
do cp.gid. "Das. 10.334. sooo J1BE. Kas & Iron Mountain, ist m.| 104 /|i053¢'| Louisv. en ashy. cons, m. 78.| 106 |107 || Nashville Chat. & St.L. 7s} 99 |100% 
do reg. do ug do 2dm..| 60 j.... 2d m .78,g..| 873 88 | Nashville & Decatur ist 7s} 1(0 (101 
Iowa Midland, :st m. 88.) .... x0 St. L. Alton & T.H.,lst mort .! .... {110 Michigan’ Air Line 88, 1890:.... |+104%% | 105%/ | Norfoik & eaters iat mss}; 9¥ {101 
ens eae Ext .|104 [105 do 2d mort.,pref,.| 60 |.... Montclair & G. L.ist is, (new; 20 | 45 1st mort. costes eoucet’ MEN Tae 
ist m., conv. sing [115 do 2dmort.inc’me; 20 | 21 do 2dm. %s (old m., ists)... 3 6 8 Ree 99 | 9 
Chic. & Miiw., 1st mort.|2i08 108 || Belleville & S. Ill.R. ist m. 8s} .... Mo. K.& Tex. 1st 7, 5-9 1904-06) 38 | 403g Northeast, 5.C., lst m.8s.) 105 |.... 
Winona & St. P. =. 100 |.... |/Tol. Peoria & Warsaw, ist E.Dit ... '100 do 2d m.income...} .... Ort. BB......+++.-+5- cee 
do. 385 | 90 do do ED ace Riise N. J. Midland ist "6, gold......{ 22 | 24 Orange D & Alex dria, lets,6e| 86 | 95 
C.C.C.&1nd’s Ist m. ie SF. 10834 107 do do Bur. Div.| .... |.... || N.Y. Elevated RR.,lstm.....{ 86 | 88 ds, 66. soko sens: ah ee ee ek 
do ~ os m. bde Sate do do 2d mort.. *.ee “eee N. Y. & Osw. Mid. ist eeere 5 6 Sds,8s ©9086 OOO SOSEOSCO eees 40 
we. lam. & West., 2d m. 10636, 107m | do do consol.7+| .... |... do receiv’s cite. (abor)| 27 | 34 Y tebtiakoere tape 12 | 20 
Bag 4 102 Tol. & Wabash, Ist m. extend.!| .... |.... do do Other); 20 | 25 Richm’d & Petersb.1st 7 is..| 95 |. a. 
rt.. «8, 1907) 106 |... do ex coupon........... -s-- | 99 ||Omaha & epetwaeters 5 RR. as 113 |113||Rich. Fred. & Potomac 6s.; 90 |... 
Syr. Bing’ & N.Y. itt,is| 10336). do istm.S8t.L. div... ...! 92 |... ||\Oswego & Rome 7s, we] 86 | B mort. 7e.. U5 |-.-. 
Morris & Essex, ist. m. ATS) 11936. do ex-matured coup....{$.... | 74 ||Peoria Pekin & J. is mort....| +29 | 40 ||Ricn.é Dany. istconsol.é:| 70 | 7 
do 2d mort... SE sine -co ones .... | 90 ||Pullman Palace Car Co. stoek.| 74 | 76 |'Southwest.,Gs conv.7s,'s6| 100 (101 
do bonds, 1900.) --. | ... do Ex& Nov. M%,cour.| 64 |... do aT. 4th ‘series v1) ¥3 Southwestern Ga., stock.| .... |.... 
do construct’n|+.... | &5 40. equip't bonds......., 11 11% St. L. . i. Mt. (Ark. Br.) 7s,g.' 69 | 71 (||S. Carolina RE. ist m. ~ £0 | & 
~ a Sg Ro | rr ~“ aoa Fy enna = StL. & palate “Va — K. S “ » = 1902.... iemeaboutes + dbs bus Zl fh coe 
tos | 0 . rev's| .... rs) ) —= 2 8, non mort... ....... stan leeen 
Del apa. Conal, Ist m.,"8s 9932'100 Great Wesberm tak: m. prev $115 }.... | do do 2 on” lgavannah 4 & Char.ist m.78| "5 | 10- 
do 189}; 100 (101 do excoupon; ¥8%|100 ||St. L.&So’east. cons. 78.014, 4 85 Cha’ston & Sav. 6s,end.; 30 | 40 
e a0 ist extended.; 101 102 do 2d mort., °98...../ ..... |... |\8t. Louis Vandalia & T. H.1 101 i! West Ate. tet mort. 88....| 106 |1USke 
do ee >. a woes | 104 do Ex & Nov..’77,coup.| 62 | 64 | do ed, guai 70 | 75 2d m Ny UAT....-.. . -| 104 | 16 
do 10234|1034'| Quincy & Toledo, ist m.,’W.. ay | Sandusky Mans. & Newark 7s.| 85 | $5 PasT DUE COUPONS 
amene f & ¢ Susd. eat sis. w+ 4 -. do ex mat. & Nov.,’77,cou.| 73 |.... ‘South Side, L. 1.,istm.bonds.; 88 | .. ||\Tennessee State coupons..|; 15 | 25 
= <d - 100 (103 Ilinols & So. 1 Iowa, ist mort] .... | .. ‘ 20 i sink. re 88 32 33 | South Carolina consol..... | 33 post 
tees | wee sack cece cose outhern n. lst mo 8 v1 =|. Vi ia COUPONS. ..... ..- 5 | sce 
an let Coms.gna’| .... | ... Han. & Cent. Mi Missouri, le EE pacs--tuses do Bey MiBescce-ese] GB feces iV yt aed 78 | 80 
_ Rens. & Saratoga. istcp! 115 | ... Pekin Linc’In & Dec’t’r,ist m! ©". |°°7" |/-ret. Can. 8. & Det. ist 7s, : “eae, E> Sd is \memphis City coupons.. 30 | 40 























* srice nominal. t Aad accruea interest. +No price to-day ; these a:e latest quotations made this week. 
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Bank Stock List. 


CoMPAN'Es. | CAPITAL. I‘ IVIDENDS. 


Mark’d 3 
Lv 


Amount 


"72, 4 


Avenue* 


eeeteee 
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Gasand City Railroad Stocks and Bonds. 
Prentiss, Broker, 30 Broad Street. |] 


(Gas Quotations by George H. 


1877.) Last Paid. 
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Gace CoMPAanizs. Par. |Amount.|Period.| 3 Date. | pia 

Brooklyn Gas Light Co........ ..| 25 |2,000,000) Var. | 5 |Apr , '78)145 
Citizens’ Gas Co (Bklyn) ....... 20 |1,200,000) Var. | 3 |July, ’7|x73 | 80 
gertificates....... 1,C00 | 320,000/A.@0O.| 314) Apr., 78) 95 |100 
.— = SS EERE 50 |1,850.000)#.&A.| 3 |Feb., 7) 70 | 80 
<7 Jersey ity & Hoboken.......... 20 | $84,000\J.&J.| T|July, °78)150 (160 
“> £4Manhattan...... pemnevdeasese vba 50 14,000. J.&J.| 5 |June, "75)180 [185 
: eae "2.1 100 |2’500,000| M.& S.| 5 |Aug., 78/180 |135 
: 0  Gertificates.........| VT. |1,000,000|M. & S.| 3%] Aug., 78/103 |104 
j BEM Ta F on ccsepeccceccece. sods 100 (5,000,000! Quar.| 1l/July,’78) 72 | 76 
do a, és: suena 7222] 1,000 |13000;000| F.& A.|3iée/ Aug., ’ 102 
Nassau, Brooklyn | sanaemtonseutes 25 |1,000,000} Var. | 3 |July,’78| 72 | 76 
vo _ enn Va". | 700,000) M.@N.| 3144/May, ’78) 93 | ¥7 
' SE EE civdenen. aabay inne, Oo 100 |4,000,000|M.&N.| 4 |May, °78) 90 | 95 
j Fae (Bradkifay A PELEEEIES # 10 |1,000,000/ J. & J.| 34¢\Jan., °76| 20 | 30 

bonds. 1,000 | "325,000|M.&N.| 3ig| ..... ...| 90 | 96% 

od certificates.| Var. | § ,000'J. &J.| ByeiJuly, ’78) 70 | 80 
Central of New Yor - ennesie yeen 50 ,000| F.& A.| 3146\Feb., 7s/.... | 83 
Wultemeburg cba heneananaekadens 50 |1,000,000) Quar, | 144|Jury, ’78} 80 | 90 
Bonn cccesve<ers Var. |1,000,009/J.&J.| BeiJury, °78) 96 (100 
Metropolitan, Bevokiya.. ioteedas 100 |1,000,000|M. &N.| 24|May, °75;) 60 | 67 

*e e@-@eeereeee @eeeeeevee 100 1; 0,000 *#eeeee **« @f e*eeeee £88 v5 

H. Broker, 145 
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Insurance Stock List. 


CAPITAL. 


Par. 





K. 8. BAILEY 


7 Pine street. 


DIVIDENDs. 
Last Paid. 


S 
< 
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* Over all liabilities, including re-insurance, capital and scrip. t Inclusive of 


Figu 


City Securities, 
[Quotations by DANIEL A. MoRAN, Broker, 40 Wall Street.) 


scrip. urea with a minus sign before thein sh-w that the cou pany 
impaired to that extent. 






































































































































INTEREST. PRICE, 
——— —ane? 
Rate. Months Payable. due. Bid.| Ask 
New York: 
Water stock......... 1941-63.| 5 (|Feb.,May Aug.& Noy,|1878-1880/100 (101 
Oo eeeeeee k. ** yd . 6 ) = 18 s 500. 1013 “ pe 
oton water stoc i . 's) re) 1890 
ye do de 1852-60.; 6 do do 1883-1890|103 |106}4 
Croton Aqued’ct stock. _ 6 do do 1884-1911/104 {108 
pipes and mains.. q Mey & November, /|188 00\109 |117 
rerervoir pons rr 6 |feb.,May Aug.& Noy./1907-1911)107 | 108 
Central Pak bonds.. 7.) § "do A. 1878 101 /|103 
do ‘= do 1877-1895) 100 |107 
Dock bonds..... dnoacenka 1870.; 7 May & N enentie. 1901 {116 {117 
7. |: sencuineenanees 1.5 G6 |. _— . secceseces 1898 {106 /|108 
Frosting debt stock....1860.| 6 |Feb.,May,Aug.& Nov.| 1878 (100 /|101 
Market stock...... ps 865-68. May y & No vere er, os ts ang fs 
e wy 0 
Improve men ads. . 2.1869.) 7 Dv do at 0 — 38 
Consolidated bonds..... var.| 6g@. o oO ‘ 
Street imp. maa --var.| 6 do do 1888 |1024¢/1 
oe: Se  weccase var. z J do ‘ fo 879-1882 i. ioe 
New Conso {dated sin dee dees g- anuary uly. 
Westchester County... .... 7 do do 1894 [106 '107 
[Quotations by N. T. Beurs,Jr., Broker, 24 Wall st.]} 
Brookiyn—Local Impr’em’t— .% 
Te Tt eee 7 ¢ana & Jul 1878-1880 01 04 
—s Bonds veceres coves 7 Ys bi do Fear —_ pr Hr 
rk ndé.... . eer . 7 Oo oO )- = : 
park loan bonds......... 7 do do 1903 /|116 1108 
Bridge bonds....... sees + 7 do do 1915 11694) 11 
Water lOan......secere serene) 8 90 do 1902-1905) 106 109 
City ponds eee #8 eeeeeeer a » : M 7" No se 188 \ ready ioe 
; ee ©0048 * oF a v + I - 
. — ahi b& I. sto 1880-18 102, |106 
PPTTT TTT Te 6 January & July. 0644/ 103 
Bridg: bonds baceccoee 6 do 7 ri 1907-1910|107 (198 
*All Brooklyn bonds fiat. 








[Quotations by © 


. ZABRISKtE, 43 Montgomery 8t., Jersey City.) 
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71 
erage bonds. .....1866-69. 
Assessment bouds...1870-71. 
[mprovement bonds .. 
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January & July. 
Jan _ =v & Juiy. 
Jan., May, July & Nov. 
J. > ond J 6 


January and July. 
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AND 
STATE, CITY AND CORPORATION FINANCES. 


- ‘The INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number ef the SUPPLEMENT, however, is bound 
up with THE FINANCIAL REVIEW (Annua)), and can be purchased 
in that shape. 








ANNUAL REPORTS. 


Nashville Chattanooga & St. Louis. 
(For the year ending June 30, 1878.) 

The annual report of this company is promptly issued, and it is 
the first road of any prominence whose report for the year ending 
June 30, 1878, has yet come to hand. 

The main line and branches operated are now as follows: 








Mainline... RO ee 
Tennessee & Pacific Branch . ia Ceaduene OOM dnd cencebnn ses ae 
McMinnville & Manchester Branch ....... cele Ad heln dnentness a 
Winchester & Alabama Branch........... titan inane caiccmewenns Mae. 
—_ ST Coe tak) males cos. cod Rape pmh tha beeedededuee. Adksens 6 oI 
helbyvilie Branch... wdcicn eld opcbalhes Neinweth< wa miecedsnenenee: > SE 4 
Total main line and branches.. . 453% * 
RECEIPTS AND EXPENSES. j 
Receipts. mga 
ED... 00 seweseo. . 0s ode $1,237,322 | Maintenance of way........ $342,3 2 
Passage....... penocinese soc’ 53 6,383 Motive power.... ..... . .. 286,27 
PE iesnbe-s6bE60.6 aeebesos 42,843 Maintenance of cars ....... 117,488 
GC ctecanectirs 6dbe« Gh 25,258 Conducting transportation.. 261, 955 
—— ——-! Miscellaneous. ............ £2,198 
ee - 
ies sebudewdec «+++ $1,070,270 


Net earnings above operating expenees........ _ anni 
In addition to the operating expenses as above, the following 
payments have been made during the year: 


Interest On bonded debdt.occ.....cce-cceccce cevcccoccscccccesscscces: G402,400 
Interest on floating de> . sideonls ach ciknineeianie am. cae 
Interest on cost of tennessee & Pacific ei AMS BORE Ng 13,206 
Difference in cost of stee! over iron rails. 25 per cent on $129, ae 32,297 
Extra ties used in laying 34 miles of steel rail, 600 to the mile extra.. 5,100 
Iron Bridge over Stone’s River, on Tennessee "& Pacific Railroad..... 12,011 


Paid on accourt of iron bridges on Chattanooga Division......... ... 
Twenty-five Nashville & Northwestern RR. bonds endorsed by this 


i i 2 ptccces cake Sbsankaeene. &e,006beh.2oieress 25,000 
Paid on account of right of way, Nashville & Northwestern RR...... 2,132 
Two dividend- paid to the stockholders..... onan. 0 eeubedsewloone «6 131.505 
Taxes paid in Alabama............-200+ eeesceceee seecee tees ences 4, 
Taxes in Tennessee, charged up, but not paid, omees to July 1, °7 18,634 
I x nn'sy 90004000 66a5 0600 6000 900s 9006 oFObs DHS eens eeeuvees 10,063 

ee jab mebhenibeckséhe shessddeGiinediindaee sackaeeen asad 740. 746 
Ps osaSéccese so ee 


The operations of ‘the main "Tine, ‘Sheloyville ‘and Jasper 
Branches were as follows: 








RECEIPTS. EXPENSES. 
TD iin btm hwew, bees . $1,221,025 | Maintenance of way... ... $314,051 
a Wind <SeiinbebeGin Sue 76,048 ; Motive power .. .......... 274,054 
Mail. a arial 37.857 | Maintenunce of cars........ 114,679 
Rents and Privileges. ey Wid 25,238 | C- mducting transporiation. 250,207 
—- Gene al expenses ethane eee 69,627 
$1,769,15 i | 

$1,013,619 

Net earnings above operating expenses. ......... ..+....eeceevee $746,570 

Of the other divisions the receipts and expenses were as fo!lows: 

Net above 

Receipts. meee. oper. exp’nses 
Tennessee & Pacific Railroad....... $55,267 $21,1 $31,122 
McMinnville & Manchester RR..... 22,957 14, 3: i 8,585 
Winchester & Alabama RR......... 33,393 18,154 15,259 


The Tennessee & Pacific Railroad has been paid for, and its 
cost included in bills payable, or floating debt. The company 
has issued $300,090 six per cent bonds secured by mortgage on 
this road, of which $20,090 have been disposed of, leaving 
$280,000 i in the hands of the company. When these are sold, the 
floating debt of the company will be reduced to very narrow 
limits, and could be wiped entirely out at once by the sale of a 
part of the stock ($282,218) of the Nashville Chattanooga & St. 
Louis Railway held by the directors for the company; but this 
they have not been inclined to do, 8s the investment is considered 
an excelient one for the company. 

The operations of Jas: fiscal year have tended to confirm the 
previously expressed opinion of the board as to the wisdom of 
the purchase by this company of the three branch roads—ihe 
Tennessee & Pacific, the McMinnville & Manchester, and the 
Winches er & Alabama Railroads. Tvetwolatter we bonght at a 
cost of $320 000 infforty- -year six per cent bonds of this company, 
withffirst mortzage%on those roads, while their original cust was 
about $1,100,000. And on the Tennessee & Pacific Railroad, 
which cost originally about $1,000,300, your company has issued 
its own six per cent forty-year bonds, with a mortgage ov that 
road of only $300,000, or $10,009 per mile, 

The net earnings of this road will much more than pay the 
interest upon the $300,000 of bonds issued upon it, and, being a 
bond of your company, promptness in payment of interest and 
principal is secured. 

It is proper to state that interest on the $320,000 of six per cent 
bonds of this company, issued to pay for the McMinnville & Man- 
chester and Winchester & Alabama Railroads, did not commence 
running until ist January last, so that in the above statement 
only $2,600 are charged for interest on account of the purchase of 
these roads, while the interest of the whole year would have 
amounted to $19,200. But, by reference to the net earnings of 
these roads, it will be perceived that the profits for the year 
were sufficient to pay that sum and still leave a surp!us of $4,645. 





Of the items in the above statement char zed against net earn- 
ings, some will not occur again, while others are extraordinary, 
and may be stated az follows: 


25 Nashville & Northwestern RR. bonds endorsed mite this Seat antnveds .- $25,000 
Right of way, Nashville & eoymnReE ag. coneaney os - ae 
Extra amount of steel rails.. ra bb eiehh el kbbeled a eaaees - ee 
Extra amount of cross tieS..........eeeee. dts: inva ocan wens wees oF i pea 5,100 
Iron bridges on main line.... Sinhtiswencds tote %ecwn: ee 
Iron bridges on Tennessee & Pacific “Railroad. bed theneseoe atest tu netets 12,011 

Making a total Of.........e000- epenedongeseesnes -» $95,143 


Which are strictly extraordinary serineinte, The i iron ‘talleaes are 
built to take the place of wooden ones, and will be attended with 
no expense for many years to come. 


Lafayette Bloomington & Mississippi. 
(For the year ending Aprii 30, 1878.) 

In May, 1§76,the present company acquired possession through 
a foreclosure sale, but the road was leased to the Lafayette Muncie 
& Bioomiogton until May, 1877, when the company resumed 
possession. 

There is no equipment owned, passenger equipment being 
leased on a mileage basis from the receiver of the Lafayette 
Muncie & Bloomington, while three freight engines and 325 box 
cars are leased from the United States Rolling Stock Company. 

‘he general account is as follows: 





RES ERES SAE EEG It? OY RN RIES Bt OM Ie Ne Pee Tt Pee Ne BU $400,000 

SN as dé tde sitet ie nnd dubds 0660s sbbbedeTabeenebeesetenidsees sate 1,520,000 

Accounts And DAlANCE3. ... 2.2... cossccccccccccs ose 241,951 

DD cnudice wubbaletiodeee 0sb* keedebbeueee: ces tenunded é Meee 6bkedncese 46,641 
Sites hist cudsipwesceke thee a Sega mkatace dba , ; ide 991,592 592 

Construction. . saeadn rua; eddie . one "$1,923 

Cash, supplies, NR AOR EE IE IG pebog's 67 81. 991,592 


Of the passengers carried, 2,870 were through and 64,142 local. 
Of the freight, 83,047 tons were east-bound and 8,506 tons west- 
bound; 62,688 tons were grain. Theaverage tons to each loaded 
car were 104. The earnings for the year were as follows: 








CR ins cinne ask aetdh apebebd, ecesbbnddbdeniia wentieatbhdaas« . $98,760 
Paseengers........... belddecevecéneueséce de dtthe toda tenes ob6 ekheetsans: ae 
Bapress, MAI, BC... ccocccccsce « socccces adeeb dubesbdusdesnest vat 7,465 
IID <n ne co ccew anne beens dncceasehie Gamusnedoeneanal anal $156,229 
nuns oced vcdecoe node. .nde” eseeqesenuteens cdsnesene aguas estes 109,587 
PL: ccugce  budaeee's Oh eset ded webecebisnekdetinesetces ee 
EE EE cond Niece Wect ees rcns Sicdcneduéhe «14sbets o0066600 65 . 8,724 
ts swmedaeke n0% vanadocdecadbensduenerttaaped shat kas ae 


The rental paid for freight cars was ? vent per mile run; mile- 
age made on connecting lines was paid directly to the United 
States Rolling Stock Company. Construction expenses were 
for necessary building:, round-house, turn-table, &c., and new 
sidings. 

During the year 1,270 feet of new sidings were laid; 10,115 
new ties and 21 tons iron were Jaid. The iron in the track is little 
worn, and light renewals will be sufficient for a time; but a care- 
ful estimate shows that 43,394 ties need to be replaced, which is 
being done as fast as possible. 

The company having received no books or accounts from the 
former management, no comparisons can te made. When the 
change of management took place, May 1, 1877, all traffic was 
suspended for four days, and at least two months were required 
to get the business of the road properly adjusted. Business was 
also suspended for a week during the July strikes. These 
troubles, with the mild winter and bad roads, explain the light 
earnings of the road for the year. 


Lafayette Muncie & Bloomington. 
(From May 14, 1877, to April 30, 1578.) 

Mr. George H. Chapman, the receiver, has made a report for 
the period from May 14, !877, to April 30, 1873. Accounts are 
kept separately for the Eastern Division, which includes the line 
from Muncie to Lafayette, 83:2 miles, and the Weatern Division, 
from Lafayette to the Lilinois line, 35 miles. 

The equipment owned consists of 10 engines; 6 passenger and 
2 baggage cars; 150 box, 30 stock, 73 flat, and 8 caboose cars. 
Three freight engines, 200 box cars in the White Line, 200 in 
the Great Eastern Line, and 100 in the Hoosac Tunnel Line are 
leased from the United States Rolling Stock Company. 

The report of the general superintendent gives the following 
statistics : 


East. Div. West. Div. Total. 
«x: | ..) Br eee 45,844 32,243 78,087 
Passenger mileage ..........0.+ secccoes 871,157 612,165 1,483,322 
Tons freight carried ...........,.-++.-00- aaa 227 95, 45.7 237,684 
Tonnage mileage.............. — 665,081 3,127,017 9,792,098 


Grain furnished 103,058 tons of the freight on the Eastern 
Division and 75,044 tons onthe Western Division. The earnings 
for the year were as follows: 





East. Div. West. Div. Total. 
I i ans . . $106,633 $56,901 $163, 535 
IN on ok do tan -eeeddubadae 2',181 - 21,2;2 50,454 
Mail and express............... os 7,494 3.273 in 767 
Ge OUI sib a beces etd ncue “owes 4,187 16 918 21,106 
Ss sh cedure 1 | ea eneaiel $147.49) 497 $98,356 $245.863 
GEES n6s oniccniecn eves sb ouess 90,725 69,118 178,844 
Beet CORREA, «0a oder neces ~ $37,771 “$29,247 247 $67,019 


The auditor’s statement of the receiver’s assets and liabilities 
at the close of the year is as follows: 


Construction, ee EN ccb ce) su doenceceseducdsonndées 2000 $26,545 
Equipment.. ; peeteFOeEbaves védkbite does secwecubeseise =a» 913 
Supplies on hand.. ghiK ethene -bapnesonddesbscdagesweees uote 7,058 
Accounts and balances due.. 43,667 
Paid on eccount L. M. & B. Railroad Company, Jess amount received 
as dues to — Cenaennate vive NN Ai th Saisie gS HS 20,639 
Cash... .. Deknwbddcbds dete pencicee, nau: ebesnes chante, ae 
NB Sie tute ive CPOE EOE OHHH EEE HEH ETHER HETERO eweeee $113, £0” 
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Accounts and balances payable ...........0.se cece eres eens . $46,787 
Surplus Eastern Division ...........-..-ese0e. Sic davegwewaths 47,771 
Surpias Western DIviGiON. ...ccccccccdeccseseseccreocere + -we - SUene 


—— $113,806 
There were $45,000 receiver’s certificates issued for indebtedness 
of the Lafayette Muucie & Bloomington Company, of which $29,- 
505 are charged totke Eastern Division, and $15,494 tothe Western 
Division. The floating debt of the company s‘ill outstanding is 
estimated at $100,000, of which about $60,000 are for equipment. 
The business of the road was almost entirely suspended when 
the receiver took possession, and the revenues for the first two 
months were very small. The Eastern Division was still ic an 
unfinished condition, and the Western Division so badly depre- 
ciated that it was hardly safe to run trains over, The receiver 
has laid 9 2-3 miles steel and 2} miles iron rails, and 20,728 new 
ties, the rails being all on the Western Division, where the track 
had been several years in use. A large amount has been 
expended in bridge repairs, and much more is needed. A large 
part of the line has been fenced. 


Saint Paul & Duluth Railroad Company. 
LAKE SUPERIOR & MISSISSIPPI RE-ORGANIZED. 
(For the year ending May 31, 1878). 

This company, which is the successor of the Lake Superior & 
Mississippi, terminates its fiscal year May 31, and the following 
statements are for eleven months, from the date of the organiza- 
tion of this company to May 381, 1878. 

The total amount of capita] stock issued under the new organi- 
zation has been: 

Of preferred— 

To holders of ist mortgage bonds Lake Superior & Migsissippi 
Railroad Company............... ; seb dku one dase dances Eee 
124,800 


To U.S. Cc urt for bonds not yet presented. A a j 
To holders of Stiliwater & St. Paul RR. Co. coupons.... .......... 54,155 
To Northern Pac fic Railroad Company .............. EP ee OPE SY % 144,006 


$5,55! C9: 
Of this there has been cance'ed by a payment of Nerthern Pacific 
RR. Co, «n account cf the purchase of one-half the railroad from 


N. P. Junction to Du'uth........... Leth halen tae wks $128,000 
By payments on account of lands and stumpage, of which 
$400 were for gales previously made ....... o -ecvcess . e+ %8,478— 206,473 
ON i a ai a on tebe as Kaden be "$5 843,616 
Contisting of $5,342,20) stock ; $1,416 stock scrip. 
The common stock issued amounts to............ ‘oie dew $5,4 7,509 
Comm .n stock scrip..... cdeéame Sesieahiete Cees SEE 1,405—- 3,488,905 





M-kinz the total amount of capital stock, both pref. and com $8,832,522 
The receipts aud expenditures have been as fotlows: 
RECEIPTS. 








Freight ..... Se ibewa ded cus Leek cbkeedls (ake Cokie feat ake ae ones aie $283,944 
NE wi.) bv apni edbuce so¥s ok abe cdbek chbbeteniae’ éCeie-ebssed <a 
Mails ...... id whiten wee eine S 6 hc hee eedl ok) Sath thn docemdenen: We 9,752 
US SDE ae seen neared Ig NE CON RE a SAP nO 8,863 
I oc 8 eee ail Se ba he hid che hhh bn hdddee ated code baat Gabe bee eee 
EXPENDITURES. 

Genera) < flice expem=eS ... 2.0... cece es cees ee pe ree ae # 26,058 

GG GE COR ATOR. Wg... k khdes chee) 2veeSha. ¢incomsed ae 

SONIDO Gr GUGNNOINE oo 0.6 .00:4.n000 ewes 600; cons cone onesies 67,518 
DEGREPOTCRTION GEDOHEOB 05. occ ce 6 cevdcccecees eccccvcce 146,474---362,342 
PO ks ciensedasdec. <0+ CubsGaveNencwn dade eae $121,007 

LAND DEPARTMENT. 
RECEIPTS. 

i  . . dich eae qechgideiancdsnetiansesa, een .ee» $20,324 

From stampage..........ecccee score SGlnetsdddabeegcenswes -ece 26,635 

$96.959 

Of which payments were made in preferred stuck .. ...... . 78,073 

an eg CLT ee ee ee eeeeee eee $158,886 
Expenses—Land department ....... ...ccceeccce cece sceeceees 16,647— 2,239 
$12,247 

OTHER EXPENDITURES. 
Fixed Charges 

Rent of Stillwater & St. Paul Railroad .......... .... 02. +6 $18,233 

inks upbeevnessuadeskgarensaneernee. 60.6004 cangeeetese 6 626 

Pe .” '<. sesetanetecrecdce le .eeweacantedes’ sesdtecéeere 9,614 

IN i «cinco dec sadn weds ebecbivedd bbadeddndne cde vbseesnce 4,442 
Special and legal expenses .... 2... cee .0 cocccccccccsccccees - 4,210— 43,226 
BE UII, 5 oii. a ed Se dbbd bods iccdsan ston: eds cataaee -- $87,020 

Investments and Improvements and Additions to Nite 

Filling trestles and bridges near Duluth..............+-.+-0. $2,126 

Building grain-house, St. Paul........ .....ce0.5 eee cone --. 1,249 

i in... :: nit wees caduaessdietes. cure wd ade okek dneiinn. 1 

Extens'on to telegraph ............... cgliaiens scandecwenees 372 

Total on account of roadway and buildings........,... .«. $5,284 

BINS BO GE WIRE ov ccccc cect ecccscccWedecccscccececccsss | «RED 

Addition to machinery in shop8..... 2... wscceseee saceeeese 227 

Payment to Northwestern equipment trust.................+. 40,665 

EL nccccnccde 069 -sUpeapoceseere seevensaes 12,311 
Stock farm—Mahtowa POPES EOE EEE EHEH HEHEHE HEHEHE HEH OED 5,151— 65,139 
SATIRE, @ CUBITED Bivdinc 5 snc cde cecteeginnds & coe tusesscect oe $14,*80 





GENERAL INVESTMENT NEWS. 


American Iron Trade—An English View.—The London 
Colliery Guardian published an article recently from which the 
following is extracted: ‘‘ Ths fact is not without importance that 
in the production of pig iron the United States now ranks second 
among the iron making nations of the world. Thus, the quantity 
of pig iron made in Great Britain in 1876 was 6,555,997 tons, 
while the proiuction in the United States in the same year was 
2,093,236 tons ; in Germany, 1,862,000 tons; in France, 1,449,536 
tons; in Austria, 480,000 tons; in Belgium, 440,958 tons; in Rus. 
sia, 397,500 tons ; and in Sweden, 339,486 tons. These may be 
said to be the iron-making countries of the world, since the 
combined production of all other nations did not exceed 228,000 
tons. 

“Even the bad times which have prevailed during the last three 





or four years in the American iron trade bave not altered the fact 
that the Americans now rank second in regard to the production 
of pig. At the same time, this production has slipped back a 
good deal since 1872, when the American railroad interest was 
distinguished by a great activity. In 1860, the quantity of pig 
iron made in the United State swas 987,559 tons. In 1870, the total 
had risen to 1,850,000 tons. in 1872, there was a rapid bound 
upward to 2,834,558 tons. In 1874, however, this total had 
receded to 2,689,413 tons. In 1875,it further slipped back to 2,266,- 
581 tons; and in 1876, as we have already seen, it stood at 2,093,236 
tons. Nevertheless the fact remains that the Americans now 
rank second among the industrial countries of the wor!d in 
regard to the production of pig iron. 

“In steel, too, the Americans have made great progress. Thus, 
in 1876 they made 525,990 tons of Bessemer steel, 21,490 tons of 
Siemens steel, and 140.900 tons of other steel, or altoge her 688,- 
386 tons. ‘The corresponding production o Great Britain in the 
same year was 700,000 tons of Bessemer steel, 130,150 tons of 
Siemens steel, and 140,000 tons of other steel, or altogether 
975,150 tons. Thus, the Americans rank immediately after the 
English as makers of steel. The Germams and French also pro- 
duce a certain quantity of steel, bu’ Germany only made 370,710 
tons and France 291,750 tons in 1876 

‘‘When we consider that the times have been sadly out of joint 
in the United States during the last three or four years, the 
results we have indicated afford striking proof of the energy and 
determination of the American character, and of the work which 
it is capable of achieving. It is true that the United States 
Congress has endeavored to foster the growth of American metal- 
lurgical industry by every means in its power, and especially by 
the imposition of virtually probibitive import duties. Still, if it 
were not for the indefatigable industry of the Americans, and the 
zeal and ardor with which they apply themselves to the pursuit 
of the almighty dollar, we fancy that any legislative scheme 
which might be matured by the collective wisdom of Cungress 
would not amount to very much. 

“One reason why Great Britain :anks first as the chief iron- 
making country of the world is that her people have more 
patient industry and more enduring perseverance than is probably 
exhibited by the inhabitants of any other country; and the 
Americans, being an offshoot of the Anglo-Saxon race, and 
having, moreover, the precious advantages of great natural 
rescurces, have soon contrived to work tiaem:zelves into the 
second place as producers ofiron. . 

“The Americans have made a show of late of displacing metal- 
lurgic British products upon the chief markets of the worid, and 
especially upon the markets of the West Indie-, Scuth America 
and the Esglish coloni:s in Australasia; but we do not think 
that American efforts in these directions have amounted to very 
much hitherto. It is never wise to underrate a competitor ; still, 
the fact remains that we have been sending large quantities of 
our railway iron this year to South Am-rica and the Antipodes, 
and perbaps even larger quantities than before. 

“After all, we fancy that the great market for North American 
iron will be found to be North America itself; and it is no very 
great hardship for American ironmasters that this should be the 
case, since North America is almost a world in itself. If the 
reckless demagogues who are dignified with the name of 
politicians are not suffered to bring about internal disturbances, | 
and if the Americans resolutely and heartily pull together, there 
would appear to be better times in store for the Great Republic— 
better times which will ensure increased prosperity to the 
American iron trade.” 

Atlantic & St. Lawrence.—At the annual meeting of the 
stockholders held at Portland, it was voted to accept the act of 
the last Legislature incrernsing the capital stock to $484,000. 
The directors were authorized to issue stock to that amount, to 
provide for the payment of bonds maturing November 1, 1578. 
It was also voted to modify the lease with the Grand ‘Trunk, so 
that that company shall pay the interest on the stock issued. 

Central Pacifie.—D. D. Colton and 8. W. Sanderson, trustees 
under the land mortgage of the company dated October 1, 1870, 
give notice that they hold $1,100,000 gold, to be used in the 
redemption of bonds, according to the terms of the mortgage. 
They will receive sealed bids for the sale to them of bonds issued 
under the mortgage at their office, Fourth and Sanderson streetr, 
San Francisco, uutil Auzust 28, 

Cincinnati City Bonds.—The Mayor has appointed August 
14 as the day for holding a special election on the proposition tu 


issue $2,000,000 in.bonds for the completion of the Southern 


Railroad, according to the contract recently made by the trustees, 


Dayton & Southeastern.—J. E. Gimperling has been appoiate i 
receiver of the Dayton & S -uthvastern Railroad, on app! sstion 
of the trustees for the bondholders. 


East River (Brooklyn) Bridge.—at a meeting of the trustees 
of the East River Bridge, the foilowing resolution was adopted: 
Resolved, That the trustees of the New York & Brooklyn Bridge hereby 
call upon the cities of New York and Brooklyn for the sum of $1,000,010 from 
the City of Brooklyn and 35”',°00 from the City of New York, for the pur- 
ores specified in section 3, chapter 300 of the Laws of 1875, such sums being, 
a the opinion of the Board, proper and necessary, and that request be made 
to the Mayors and Controllers of said cities accordingly. 

The treasurer’s report showed that the receipts for July had 
been $102,273, and the expenditures $130,336. Upto the present 
time the total receipts have been $9,728,727, aud the total expen- 
ditures $9,718,722. 

Erie Canal Freights.—The following is a statement of the 
tonnage of leading articles shipped on the Evie Canal from the 
openiug of navigation to August |,as compared with the business 
of the corresponding perioi in 1877. The tolls received for the 
period in 1877 was $305,947; in 1878, $409,522: 
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1877. 1878. | ~ 1877. 1878. | an early improvement. The following statement, showing the 
Boards and scantlings.458,409 527,823 Pig-iron sees seeseseeee 14,303 11,924 average rates on wheat and corn from Chicago to Buffalo by lake 
BRIRIIEBccocccccee secs 4,328 4,213] Blocm and bariron ... 3,817 2,077 for Juiy. and the average on the same ¢ la b alto N 
ssenscdeheaneses 9,257 12,857| Castings and iron ware 1,667 2,186 | 1Or vUly, g Same cereais by canai to New 
Staves............+.+-+ 31,425 26,215] Domestic woolens.... 248 2,645} York, in each of the years named, indicates unparalleled depres- 
Wood......... .se+pecece 22,481 20,150} Domesticcottons...... 590 = 5,834 | sion: 
Ashes, potand pearl.. 914 146 | Dome-ticsalt........ . 45,441 58,968 Pen naaaincd. 
Ashes, leached ....... 20,365 20.937] Foreign salt........... 2,040 3,621 Ww heat. Corn, ‘Wheat, Corn. 
BEER scccvese coco coe. 8,901 2,374] Sugar. ...... ..00- coe 8,003 20,455 Year. ain aati. dentin. Gneee 
Ee aigticn® "+ Se ee eeeee eeee 3 Molasses eereeretereeees 1,493 2,589 1863.. a a a a 50 , 4°8 ‘ 14°. 126 
RN ° 1 1 Coffee........ «+. pesee 0 309 1870.... & dat Ege eg pee Sart gm 50 4-7 9°4 9°2 
Cheese ......0+-000e oe 15 6 | Naile, spikes and horse- Sa Maat st -dccy vdeaeee upescaovikoke dion . 63 857 11:8 108 
DT conthobbekeee see cove DT n.cteinddners e6ee 2,1¢8 1,361 Bie aarp a Sema tarinegegea soa gg or hin ; 96 8°8 12°0 10°0 
Lard, tallow and lard- Iron and steel......... 2.326 4,530 | yon3°" wa: 65 56 10°6 96 
TS Ce 211 | Railroad iron.......... 6,517 7,636 187 coe uel ig See indie) eae ge. ere ee ee 3°1 9°} 9:0 80 
bic ceteidbebe. be 147 119 | Flint enamel, crockery, eat ees ieee ee ole AT og ROCKET 2°8 26 75 69 
Pi Macs cepebesecooses 345 426 lassware,....... eee 601 1.791 1876 ‘ 19 1°7 59 54 
ane¢ coniéebneeds . 2,825 1,979] All other merchandise. 18,987 25,347 RN eee a kee kee a 2°6 9:2 54 4% 
Tindsaénds6sée0- 008 64,686 304,515 | Stone, lime and clay... 69,312 92,1374 yang" "nt tennessee stenoses sseseseess 17 1°5 43 3°8 
MD medenccepncecs cee . 5,774 22,636 | Gypsum...........062- 5,7 : atts nee ey Ga aalct whgh 98 igs oe “ 
Corn..... + eeeeceee- 204,504 828,896 | Anthracite coal ....... 474,053 326,4:0| From these figures it will be seen that the average freight rate 
Corn MR iieosss 666% =e — em coal...... 114,85 re on wheat from Chicago to New York for the entire month was 
Ee oan RPT BOO BES. cn ccsocsesoce anne : 
Sdancnalt cikpcitadiiteihelia 6,781 10.984! Petroleum or earth-oil, only 64 cents. Add to this the transfer, or elevator charge here, 
Oats................ .. 20,739 35,159| crude and refined.... 68.854 %7,089 | of a cent, and it makes the average through rate for carrying 
Bran and shipstuffs.... 866 985 | Sundries ............ 1,927,068 2,220,431 sixty pounds fifteen hundred miles only 7 cents. 


Peas and beans........ 2.1% 3,554 


—This week (August 8) water rates have advanced from 1¢c. 
for corn and 1%c. for wheat from Chicago to Buffalo, to 2c. for 
corn and 2ic. for wheat, and by canal from 4%c. for wheat, 3ic. 
for corn, and 2ic. for oats, to 43c., 4}c., and 3c., respectively, from 
Buffalo to New York. The present advanced rates by lake and 
canal amount to about 7}c. per bushel for wheat from Chicago to 
New Yor«, which is about one-half the all-rail rate. 


European & North American.—This railway for extension 
from St. John westward, otherwise known as the New Bruns- 
wick Division of the European & North American road, will be 
sold at St. John, N. B., August 31, under foreclosure of the first 
mortgage of $2,009,000. The road is 914 miles long from St. 
John, N. B., to Vanceboro. 


Grand Trunk and Michigan Central.—It is stated that an 
arrangement has been arrived at between the Grand Trunk 
Railway of Canada and the Michigan Central, which will enable 
the former company to run its trains into Chicago. The arrange- 
ment as yet is not final, but the preliminaries are settled, and it 
is supposed that the positive compact will be made at a conven- 
tion to be he'd at Saratoga on the 20th instant. Mr. Vanderbilt 
is said now to have placed the Grand Trunk upon the same foot- 
ing as the New York Central and every other line having running 
arrangements with the Michigan Central. The officers of the 
Grand Trunk did not anticipate such a policy on the part of Mr. 
Vanderbilt, and prior to his late return from Europe took 
measures with a view of obtaining some other means of com- 
munication with Chicago; but if the proposais of Mr. Vanderbilt 
are faithfully carried out, there will be no inducement to build 
new lines. 


Income Tax on Railroad Bonds.—The United States claimed 
the right to tax interest on some of the bonds of the Erie Rail- 
way held in London. The matter was put in suit,and Chief Jus- 
tice Waite on the 2nd sent in the following decision, affirming 
a decision of Judge Blatchford : 

“*T fully concur with the learned District Judge in the view he has taken cf 
this case. The tax, for the recovery of wh'ch the suit was brought, was a tax 
upon the owner of the bond and not upon the defendant. It was not a tax in 
the nature of a tax in rem upon the bond itself, but upon the income 
of the owner of the bond, derived from that particular piece of prup- 
etty. The foreign owner of these bonds was not in any respect subject to the 
jurisdiction of the United States; neither was this portion of his income. 

is debtor was, and so was the money of his debtor; but the money of his 
debter did not become part of his income until it was paid to him, and in this 
case the payment was outside of the United Statcs, in accordance with the 
obligations of the contract which he held. The power of the United States to 
tax is limited to ey property and business within their jurisdiction as 
much as that of a State is limited to the same subjects within iis jurisdiction. 
{State tax on foreign-held bonds, 15 Wall, 300). The default of the defendant 
in making its returns was a continuing one. Only one penalty thereupon is 
recoverable. The judgment of the District Court is affirmed.” 

Indianapolis Bloomington & Western.—The main line of 
this roai will be sold in Bloomington, Ii1, August 31, by J. A. 
Jones and Wm. P. Fishback, masters, under concurrent decrees 
of foreclosure granted by the U. &. Circuit Courts for Indiana 
and the Southern District of Iilinois. The sale will include the 
202 miles of road from Indianapolis to Pekin, Ill., with all the 
franchises, etc. The sale will be made subject to all valid 
claims, jadgments and taxes due and unpaid; and to the claims 
allowed by the courts for labor and materials furnished for six 
prior to December 1, 1874. Each bidder much deposit $50,000 
as security, and the purchaser must, in addition, pay $50,000 cash 
on the day of sale, and on confirmation of the sale such additional 
sum in cash as may be needed to pay the costs and receiver’s 
cebts; the rest of the purchase money may be paid in bonds and 
coupons at their pro rata value. The sale will be without 
appraisement and not subject to redemption, and full title will be 

passed to the purchaser. 

Sumner R. Stone, of No. 46 Exchange Place, chairman of the 
committee of extension bondholders of this road, states that the 
agreement for re-organization, dated July 10, having been signed 
by more than a majority of the bondholders, is now binding, 
and that all other bondholders who d: sire this committee to repre 
sent them in the proposed purchase of the road must sign the 
agreement above referred §to, and§ deposit their bonds, and $5 
assessment on each bond, with the Union Trust Company of this 
city, before the 6:h of September next. 

Lake and Canal Freight Rates.—In a review of July 
business, the Buffalo Commercial says: 

Carriers by land and water earnestly hope that July, 1878, will 
enjoy the unenviable distinction of having the worst record in 
the history of our internal commerce. The average rates by lake 
and canal are the lowest ever known, and foreshadow certain 





ruin to all engaged in the transportation business, if there is not 


It is scarcely 
necessary to say that there is no money in this for anybody. 

Metropolitan Railway (Elevated).—On the 9th of July the 
Metropolitan Elevated Railroad effected a mortgage, dated July 
10, 1878, to the Central Trust Company, for $600,000, or $120,000 
per mile of the double-track of said Metropolitan Railroad, as it 
should be completed. Since then, the same company have 
effected a second mortgage, July 11, 1878, to Henry M. Alexander 
and Charles G. Francklyn, trustees of the New York Elevated 
Railroad, to secure an additional loan of $900,000 per mile on the 
road. The mortgage bears 7 per cent interest, coupons payable 
April and October. The entire road, together with the franchises, 
building materials, rolling stock, and rights of any nature or kind 
soever, are deeded to the trustees to secure the bond, together 
with the one half interest of the Metropolitan Road in the New 
York Elevated Road already built and that is to be built from 
the Battery to King’s Bridge. The instrument is signed by 
William R Garrison, President, and John R. Boody, Treasurer. 
The title of the bond is the “‘Second mortgage income bonds of: 
the Metropolitan Elevated Railroad”—loan authorized by the 
Board of Directors July 5, 1878 

In explanation of this transaction, a gentleman well acquainted 
with the company’s affairs speaks to a N. Y. Times reporter as 
follows: ‘The company was formed by Mr. Foster and others; 
and a half-dozen rich men, who were ready to assume the risk of 
using their money to build the road, and to face the still greater 
risk of being interrupted by litigation, supplied the means. 
These gentlemen were members of the New York Loan & 
Improvement}Company. As the road was built, obstacles were 
removed in the way of its franchise, and the prospects became 
better for ultimate success, and the Loan & Improvemeat Com- 
pany took upall thestock. The road would, they knew, be worth 
more (if it proved a success) than it had cost. The first mortgage 
recorded was one estimate of value, and was not issued to secure 
a loan of $600,000 a mile, as was erroneously supposed. The 
second mortgage, secured by income bonds, issued to the trustees: 
named, is another estimate of value, a capitalization of the 
company. It is placed at $900,000 a mile, and the bonds are to 
bear 7 per cent interest—if the road earns it. If it does not earn 
that interest, the corporation owning the road will lose nothing. 
But it must have an estimate of the worth of its own property.” 
* * * ‘«*The reference tothe New York Eievated Road led 
many to suppose that there had been, in the last transaction, a 
transfer of the interest of one railroad company to the other. 
This was not the case, The terms of the mortgage applied to 
the interest in the New York Elevated Railroad to which the 
Metropolitan Railway was entitled as a joint owner under the 
charter. This statement was corroborated by officers of ibe New 
York Elevated Railroad, who said that that company was in no 
way interested in the Metropolitan Company.” 


New Jersey West Line.—The New Jersey West Line Rail- 
road was sold, under foreclosure of a $3,000,000 mortgage, at 
Newark, August 3. The road was boughtin by Mr. J. J. Flanna- 
gan for $50,000, he being the only bidder. The locomotives and 
rolling stock were also bought by Mr. Flannagan at nominal 
prices, It is understood that the purchase was made in the 
interest of other parties. The road was projected to extend from 
Jersey City to Delaware River, a distance of sixty-two miles, bat 
only a small portion of the raad is in operation. 


New Orleans Water Works Co.’s Bonds.—Under an act 
passed by the Legislature of Louisiana in 1877, the Board of 
Directors of the New Orleans Water Works Company was author- 
ized to issue bonds to an amouat not exceeding $2,000,000, when- 
ever they should deem it advisable, provided the consent of the 
City Council shoald be first obtained. On July 22, 1878, the 
Board of Directors decided to issue $600,000 of bonds, bearing 
interest at the rate of 6 per cent per annum, and payable not less 
than twenty-five years after their date. The bonds are to be 
secured by a mortgage covering all the property and franchises 
of the New Orleans Water Works Company, and are issued 
for the purpose of improving and enlarging the works, The 
action of the Board of Directors was subsequently approved by 
the City Council of New Orleans, with the condition that the 
bonds should not be disposed of for less than their par value. 


Ohio & Mississippi R2-organization.—The American 
Exchange gives some sensible remarks on this subject as follows: 

“The various schemes for the re-organization of the Ohio & 
Mississippi Railway Company which have been under considera- 
tion during the past year, it is understood, have all been aban- 
doned, and it is now proposed to re-organize the company upon a 
basis that will secure to the new corporation a certain amount of 
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ready money, which is to be obtained by an assessment upon the 
stockholders of the old company. Nothing definite has yet been 


‘agreed upon in regard to the matter, however, although the 


amount of the assessment talked of is $2 or $3 per share. If the 
stockholders and others interested in the Ohio & Mississippi Raii- 
way are earnest in their desire to place the company again 
upon a substantial financial basis, they wili adopt such measures 
as will not only cancel the present floating debt, but will also 
reduce the smount of the funded debt toa sum sufficiently low to 
guarantee that in the future the company will be able to earn the 
interest on that debt. According to the last statement published, 
the total bonded debt of the road was $12,852,000, This includes 
the first mor'gage bonds of the Springfield Division, which the 
stockholders have learned they cannotignore.” * * * ‘‘It is diffi- 
cult to conceive upon what basis of reasoning the stockholders of 
our large railroad corporations expect to realize anything for their 
stock, so long as the interest on the mortgage is not paid, or those 
mortgages are not satisfied. W henan individual givesa mortgage 
upon his house, and also gives his individual unsecured promise 
to pay, the person holding the latter is well aware that he has no 
lien whatever upen the mortgaged property of the maker of the 
note until the mortgage has been canceled, and any one assuming 
any other position would become the laughing-stock of the 
loungers at any cross-roa‘s village inthe country. Nevertheless, 
the stockholders of the railroads that have failed to pay their 
interest, and are now undergoing the process of re-organization, 
are continually demanding that the bondholders shall divide the 
nent that may be sustained between themselves and the stock- 
holders.”’ : 


Pennsylvania State Bonds.—The Doylestown (Penn) Jntelii- 
gencer publishes the following in regard to au over-issue of 
bonds of the State of Pennsylvania. 

‘‘An over-issue of Pennsylvania bonds, to the amount of $100,- 
000, has lately come to the knowledge of our State authorities. 
it appears that in the year 1852 the Legislature authorized a 
loan of $1,000,000, to meet the financial necessities of the times, 
which were then very pressing. ‘This was fouod to be not suffi- 
cient, and at the next session an additional loan of $500,000 was 
authorized. The bonds of the last issue were dated August 1, 
1653, and were payable in twenty-five years. William Bigler 
was Goveroor and John M. Bickel State Treasurer at that time, 
and all the bonds were duly signed by them. It turned out that 
the whole amount of money for the last issue of $500,000 
was not required, and after $100,000 had been sold, the remaining 
$100,000 were left in the possession of the Girard Bank, Philadel- 
phia, which was then the financial agent of the State. In proc- 
ess of time the State officers were changed, and no one remem- 
bered the fact that $100,00) of regularly signed but unissued 
bonds were in existence. They remained in forgetfulness until 
within a few months, when the Treasury officials became aware 
that they had somehow gotten into the market, and were likely 
to be presented for redemption. Oo the first of Augusta number 
of the bonds, amounting in value to $18,000, were presented at 
the Treasury, they being due and payable on that day. The 
question as to whether they should be recognized or not was sub- 
mitted by Mr. Noyes to the Attorney-General, and that officer 
has advised their payment on the ground that they are genuine 
bonds, now in the hands of innocent holders. How they ever 
got out of the custody of the bank and into the possession of out- 
side parties is yet a deep mystery It is said that the bank ledger 
containing the record of bonds disposed of under this loan bas 
disappeared.” 

—A press dispatch from Philadelphia, August 8, says: ‘‘Mr. 
John M. Bickel, who was State Treasurer in 1852-3, in response 
to an inquiry regarding the $100,600 of over-issued bonds, has 
produced a voucher signed by the former President of the Girard 
Bank, as follows: 

** * May 31, 1854. 

***T hereby acknowledge that the Girard Bank holds $100,090 coupon bonds 
of the State of Pennsylvania, subject to the order of the State Treasurer. 

“°C. S. Boxer.’ 

“The present officers of the Girard Bank state if the bonds were 
left with their bank they were there simply for safe keeping in 
their vaults. The bank had nothing to do with negotiating the 
loan, has no records whatever as to the bonds, and knows nothing 
as to any alleged psyment of $23,000 on account of the same.” 


Railroads in Minnesota.—The St. Paul Pionecer-Press of 
August 1 publishes the following in regard tu the railroads in 
Minnesota:, “ The time is about up for railroad companies in 
Minnesota to pay their annua! State tax, nearly all the roads now 
paying a uniform rate of 3 percent upon their annual gross 
earnings upon the business transacted upon their lines in this 
State. The reports received by Kailroad Commissioner Marshall 
up to yesterday, for the six months ending June 30, 1878, are as 
follows, in juxtaposition with which are the gross earnings of 
the same roads for the corresponding six months of last year, 
from which a glance can be had of the increase of railroad busi- 


ness in Minnesota: 
on Earnings oy 





‘ 1 fi. 
Bt. Paul & Pacific (St. Paul to Sauk Rapids).... .. .... $194,354 $119,523 
St. Paul & Pacific (main line) ..........2 000 secede cores 313,270 173,000 
Worthington & Sioux Falls..............cccee0 cocccecs 44,318 6,767 
Sioux City & St. Paul (St. James to Iowa line).......... 78,964 111,233 
St. Paul & Sioux City (St. Pau! to St. James).......... 234,412 206.033 
» REI ear Pog ok A oe bisberenik abieiiend $1,015,518 $616,616 


St. Paul & Pacific.—Our correspondent in Amsterdam writes, 
July 28th, that the committee announces that a meeting of bond- 
holders will be heid in New York, September 16, 1878, to remove 
Thompson, Becker and Moorhead, trustees of the first division 
mortgage of 1871 for $500,000, and tq appoint others. Also, 
that the privilege will yet be given to those holders of certificates 


-in this city a day or two ago. 


of bends who wish to se}l their certificates, on the same condi- 
tions as published on the 8th of February last—interests of the 
parties agreeing running from Dec. 22, 1877. Certificates of 
Branch line at 75, consolidated loan at 28, main line 30, 1869 
loan at 35, but Vincent-Brainerd certificates only at 11. The 
American-Canadian Syndicate reserves the right to accept what 
it likes of the certificates offered: 


Texas & Pacific.—The Galveston News a few weeks since 
reported the following among other statements made to a repre- 
sentative of that paver by Maj. Frank S. Bond, Vice-President of 
this company: 

‘‘There will probably be no extension of our line until after 
Congress shall act on-our bill, except 10 or 15 miles from Sherman 
west (part of the Sherman & Fort Worth Division) that we hope 
to have completed by September. About ten miles of this part 
of the line are already graded.” * * * * 

‘*The Texas & Pacific Company has a vested right, under 
existing charters, to extend its road from Sherman to Fort Worth 
and from Fort Worth westwardly to El Paso, without any limita- 
tion of time as to its completion. It needs no special legislation, 
and does not desire any; and it will not be an applicant before 
the State Legislature for any extension of its chartered rights, 

“ Admitting that the 20 sections grant of lend and the reserva- 
tion has or will soon lapse, under the compromise act of May 2, 
1873, the company has an equal right with all other companies to 
come in under the general law and acquire 16 sections of land for 
each mile of road it shall hereafter construct, if, as is very doubt- 
ful, the State has sufficient available land upon which such certifi- 
cates can be located. 

“ As I understand the matter, the State has already promised 
to railroad companies, under existing charters, upward of 128,- 
000,000 of acres, which the records of the State land office show 
to be about four times as much as there is left of the public 
domain of the State that can be eo acquired. Asamatter of fact, 
I believe it is generally admitted that of the public domain 
nearly all of the agricultural and timber lands have been already 
taken up, 80 that future acquired certificates must necessarily be 
located on mineral or grazing lands, and no railway company can 
afford to locate mineral or grazing lands with alternate certifi- 
cates, costing asit does about $30,000 in cash for each thousand 
certificates located, as it would be impossible to dispose of such 
lands within the time fixed by law for their alienation—that ie, 
in eight, twelve, sixteen and twenty years from the date the 
certificates are issued. It is not at all probable that sufficient 
sales of such lands could be made to reimburse the company for 
its expenditures in locating and surveying such lands, and for 
the ten dollars per section paid into the State treasury, and for 
State and municipal taxes it would be required to pay.” 


Trank Line Freights.—The Chicago Tribune says of the meet- 
ing of railioad officers in that city, which made the r. cent 
advance in east-bound freights: ‘“‘ The first business done was 
the affirmation of the rates adopted by the general freight agents 
As soon as this was done a resolu- 
tion was introduced that the rates be still further advanced, 
making the grain rates on the basis of 25 cents per 100 pounds 
from Chicago to New York, and fourth and special classes on the 
basis of 30 cents. This resolution elicited a lengthy and heated 
debate, some thinking that the rates just adopted were high 
enough for the present, while others thought that the roads 
would get just as much business if another advance were decided 
upon. Finaliy, the resolution prevailed, and on and after the Sth 
of August the rates to Eastern seaboards wili be as follows: 


Fourth class Grain Flour, 


From Chicago to— per 100 lbs. perl100ibs. per bri- 
I ng dens cease obuesbs tebeee + dsc 22 44 
I. «di a nneecadiabontiess cohetiicee ie 22 44 
PRPNUED MMB ccnccccccceess seccecceese “neeeee 28 23 45 
PE PE nbk-dtnebetbbtenceasscas eee mene a. ae 25 50 
BE. 000 dbinsnces ewe<e ‘ ooo: an 30 60 


All articles that have taken grain rates will be included here- 
after in fourth class. This makes a further advance in grain of 
five cents per 100 pounds, and 10 cents on meats, etc,, that have 
taken grain-rates heretofore. 


Union Pacific.—In regard to the land grant decision of 
Secretary Schurz, the Union Pacific has issued a circular as 
follows: 

OmaHA, Neb., July 29, 1878.—To whom it may concern: In 
view of the misunderstandings that have arisen, and misrepresen- 
tations that have been made, concerning the late land decision of 
the Secretary of the Interior, we submit the following. 

1. The decision does not hold that all railroad lands unsold at 
the end of three years from completion of the road are thrown 
open to pre-emption, or that they then revert to the body of the 
public lands; but simply states that lands not sold or disposed 
of at that time are subject to such entry. 

2. The decision does not assume to determine what constitutes 
a dispcsal of said lands. 

3. It is the written opinion of the most eminent legal authori- 
ties of the country that the lands have been disposed of in the 
manner contemplated by the language of Sec. 3, act 1862, Pacific 
Railroad charter, and are not subject to pre-emption entry. 

4. We place ourselves on this opinion, and shall proceed to 
handle and sell our lands in the same manner as heretofore, our 
right and authority to do so not being in any way impaired by 
the decision. 

5. Hach and .every case in which any person files upon, occu- 
pies, or in any manner attempts to interfere with our rights and 
interests in any of these lands will be promptly litigated to the 
court of last resort. 





LEAVITT BuRNHAM, Land Commissioner, U. P. R. R. 
S. H. Clark, Supt. U. P. R. R. | 
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The Commercial Dimes. 
COMMERCIAL EPITOME. 
| FRIDAY Niaut, August 9, 1878. 

The revival of trade continues to make fair progress. Dealings 
are up to a full average for the season, and a more cheerful feel 
ing is apparent onall sides. The weather at the West is much 
more favorable to the crops. Violert storms have occurred at 
many points, but the injury done by them appears to have been 
merely local. Money is plenty and cheap, wages low, and private 
credits improving. Very naturally, however, the effects of a long 


pericd of disaster are still ceriously felt,and the progress of 
improvement must be slow. 

There was 2 buoyant market for pork, and on Wednesday there 
were gales of mess at $11, spot and S-ptember, and #11 15 for 
October. Yesterday, there was a sharp decline, but more steadi- 
ness to-day, with sales at $10 75@$10 80 for Sapt. and $10 90 for 
Oct. Lard wes also decidedly higher; prime Western seliing 
at $8 for August and September, and $s 05 for October, followed 
by important reductions in values, but rather more steadiness to- 
day, spot and September selling at $7 85 and October at $7 90. 
Bacon is scarce and nominal. Cut meats have been tending up- 
ward. ‘ihe arrivals of swine at the Western markets thus tar in 
August have been rather less than for the corresponding period 
last year. Beef has been in very fair demand and firm. Beet 
hams salable. Butter active, and choice grades dearer. Cheese 
advanced fully 4c. during the week, with an active demand— 
prime to choice factories, 7@8ic. ‘Taliow in good demand and 
firm. The following is a comparative summary of aggregate 
exports of hog products from Nov. 1 to Aug. 3, inclusive : 


OOO Oe eer 





1877-78. 1876-77. Increase 

EE eee ere ee ae ee, 47 875,20 5,537, 
Bacon and hams, lbs.......... ...... 489,291,733 359,959.93 1 129,331,802 
ats ne eedeennhy cous eenin ou *, 272,316,589 381,774,130 90,542,459 
Css. tee Addee tuweds _eee 815,021,322 585,639,261 225,412,061 


Kentucky tobacco less active, the sales of the week aggregat- 
ing only 1,000 hhds., of which 850 for export and 150 for home 
consumption ; but prices are rather dearer ; lugs quoted at 3@Ac., 
and leaf 5}@14c. Seed leaf moving rather moderately, but at 
firm prices ; sales of the week are 1,305 cases, ss follows: 100 
cases, 1877 crop, New England, 11 to 124c.; 250 cases, 1876 crop, 
New England, 11 to 25c. ; 200 cases, 1877 crop, Pennsylvania, 10 
to 184c.; 40 cases, 1876 crop, Pennsylvania, nrivate terms; 519 
cases, 1877 crop, Ohio, 8 to 10c.; 150 cases, 1877 crop, Wisconsin, 
7} to 8c.; and 46 cases, 1877 crop, State, private terms. Of 
Spanish tobacco the sales embraced 750 bales Havana, at 85c.@ 
$i C5. 

Rio grades of coffee have latterly been more active, and hold- 
ers have advanced their views and maintain them with firmness; 
fair to prime cargoes quoted at 164a@174c., gold. Stock here in 
first hands, 42,494 bags, and at other ports, 3,231 bags. Mild 
grades have sold freely at full prices; of Maracaibo, fully 15,000 
bags have changed hands during the past week. Rice remained 
steady, with a good average trade. Foreign molasses has been 
very weak ; 50 test Cuba refining was sold at 29c. flat, or equal 
to 30c. regular. New Orleans in jobbing sale only, yet un- 
changed, owing to reduced stock?. Refined sugars were weak 
and lower, but close about steady ; standard crushed, 9%c. Raw 
grades have shown more activity at lower prices; sales of fair to 
good refining have been readily made at 7 1-16@7 5-16@7éc., 
closing at the inside figures. 


Bhds. Boxes. Bags. Melado. 
EE SE 85,342 13,000 1£0.484 2,057 
PO. ocnesep cree tee. ovcse 15,354 338 12,904 ou 
in a dan a nan cin ae 7,485 Vee 7,185 
Boeck Aue. 7. 1678... ...cccccoccscoe 88,081 13,338 186,203 2,097 
Stock Aug. &, 1877....... scocescceecldh, 203 25,561 288,347 2,317 


The naval store market has shown weakness, spirits turpentine 
eepecially ; the lower prices, however, have stimulated a better 
business. Spirits turpentine closes at 274c., and common to good 
strained rosin at $1 374@1 424. Petroleum bas latterly been 
quiet, but firm and higher; exporters are ‘‘ short,” and refiners 
limit their offerings; crude, in bulk, quoted at 64c., and _ for 
refined, in bbls., 103c. was bid. The lead market has !atterly 
advanced and shown much firmness, with a better business 
reported ; common domestic closes at 3:'55@3°60c. per lb. There 
are no new features regarding the pig iron market; trade is very 
limited, supplies are heavy and prices nominal and weak. Ingot 
copper continued quiet but steady at 16@16tc. for Lake. 

The business in ocean freight room has not been as liberal 
during the past week as that previous, but rates have remained 
generally steady, and in some instances a slight advance has been 
realized, with the offerings of tonnage anything but superfluous. 
Late engagements and charters include: Grain to Liverpool, by 
steam, 8d. per bushel ; cotton, 3d. per 1b.; bacon, 30@35s per 
ton; cheese, 35@45:.; butter, in refrigerators, 1253.; grain to Lon 
don, by steam, 6@6}@643d.; do. br sail, 63d.; do. to Glasdow,. by 
steam, 6id; flour, 2s. 44d.; grain to Cork, for orders, 64. per qr; 
do. to Antwerp, 5s. 9d.; do. to Havre, 5s. 14d.@5s. 61.; do. to 
direct French port, 6s.; do. to Bayonne, 6s 91.; do. to Marseilles, 
5s. 6d.; refined petroleum to Hamburg, 4s. 34, per bb!.; do. to the 
Mediterranean, 4s 9d.; do to Trieste, 52. 31.@5s. 44d.@5s. 544.; 


- do, to direct port, Continent, 4:. 14d.; c-ses to Algiers, 26c. go'd: 


do. from Philadelpbia to Alexandria, 32c. gold. ‘To-day, rates 
were rather irregular, except for petroleum charters, which were 
held firm!y. Grain to Liverpoo!, by steam, 74@8d.: do. to G'as- 
gow, 6jd.; do. to Cork for orders, 53. 94.@63.; oats to Bordeaux, 
7s8.; refined petroleum in c.ises to the Levant, 38c. gold, 


COTTON. 
Fripay, P. M., August 9, 1878. 


THE MOVEMENT OF THE CRopP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Aug 9), the total receipts have reached 3,069 
bales, against 3,671 bales last week, 4,086 bales the previous 
week, and 3,782 bales three weeks since, making the total 
receipts since the ist of September, 1877, 4,263,159. bales, against 
3,960,930 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 302,229 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 


























Receipts this w’k at| 1878. | 1877. | 1876. | 1875. | 1874. 
j 

New Orleans........ 638 760 1,513 233 844 
REE ERE aE 211 & 0) 222 62 117 
Charleston ......... 354 156; 458 239 599 
Port Royal, &c...... sib ada 99 466 seas aon 
Savannah ........... 249 203 613 55 216 
Galveston .......... 333 233 317 288 168 
Indianola, &¢........ Bee o| _— 13 27 
Tennessee, &¢......- 225 232! 443 461 954 
i a ee 13 bie op, 2 7 
Nurtn Carolina. ....-. 611 189 156 4l 86 
Peo 187 119 1,660 147 1,056 
City Point, &c....... 248 26 23 koa 7 

Total this week ...| 3,069 2,102 5,871 1,541} 4,081 

Total since Sept. 1./4,263,159 3,960,930 4,092,594 3,477,273 3,802,018 














The exports for the week ending this evening reach a total of 
6,453 bales, of which 3,845 were to Great Britain, 218 to 
France, and 2,390 to rest of the Continent, while the stocks as 
made up this evening are now 65,020 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: , 












































Week EXPORTED TO— Total Same STOCK. 
ending ‘res 4.| this Week 

Aug. 9. | Beitsin. |France.| Sent. | Week. | 1877. | 1973. | 1877. 
N.Orl’ns| 2,206 pdb ..--| 2,206; 1,458] 2,930} 25,473 
Mobile .. Feith wind oneel pa niche 949) 3,568 
Char!’t’n ibal ae = a shod 329| 2,988 
Savan’h.| iil a ones bis cate 43 259! 1,595 
Galv’t’n- ii — vane’ none} ine 485) 4,169 
N. York. 654 218, 2,390 3,262) 1,730) 48,565) 86,815 
Norfolk-- sage sine dai] + wo sins 503; 2,004 
Other* ..| 985 sesh sleaael 985| 283] 11,000} 23,000 
Tot. this) | | 

week..| 3,845) 218, 2,390) 6,453) —3,514/ 65,020) 149,612 
Tot.since | ; | 

Sept. 1.'2144,628/497,743/681,554|3323,925'3023,187|  ...... elton 





* The exports this week under the head of ‘‘ other p>rts” include, from Balti- 
more, 708 bales to Liverpool; from Boston, 277 vales to Liverpool. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 

















On Shipboard, not cleared—for ‘ 
AuG. 9, AT— | Liver- Other | Coast- ae 
pool. |France./Foreign| wise. | Total. Stock. 

New Orleans...... None.! None.| None.| None. None. 2,930 
De Sua? das ook None.|} None.;} None.| None. None. 949 
Savannah ........ None. | None. | None. 100 100 159 
Galveston........ None.| None. | None.| None. None. 485 
TEE. aie woe 2,006 | None.| None. | None. *3,225 | 45,340 
eR 2,000! None.| None. 100! 3,325] 49,363 




















* Included in this amount there are 1,225 bales at Presses for foreign 
ports, the destination of which we cannot learn. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 2,939 bales, while the stocks to-night 
are 84,592 bales /ess than they were at this time a yéar ago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Aug 2, the latest mail dates: 




















































































RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— 

PORTS. __ SEPT. 1 Great ! Other Stock. 
1877. | 1876. | Britain. | France.'Foreign| Total. 
N.Orlns/1370,065/1179,561| 821,590 325,406/304,700'1451,696 6,358 
Mobile.| 412,962) 357,389) 106,381) 26,146 31,566" 164,093; 1,107 
Char’n*;} 459,174) 470,501; 131,935) 70,355'103,584!) 305,874 313 
Sav’h..| 598,272} 476,631; 176,247) 36,351 138,748 | 351,346 494 
Galv.* .| 446,653} 501,410) 186,172! 26,971 11,201, 224,434 745 
N. York| 143,855) 121,170) 330,457, 9,441) 47,308, 387,206) 61,332 
ER | RR Ree: ELE PA Samm eRe ane 4 
N. Car.| 143,490} 129.236) 35,007! 1,780) 19,890 56,677) 92 
Norf’k* | 508,636) 552,349] 156,687; 1,075; 2,929) 160,691) 1,000 
Other..| 162,684] 150,200] 196,307, ...... 19,148 215,455! 11,500 
This yr. 4260,090 pitnacaaen 2140,783 497,525 679,164 3317,472 82,941 
2 Se pare 3958,82812128,204 459,585/431,884 3019,673 163,513 

















* Unaer the head of Chariestox is included Port Royal, &c.; under the head of 


Galveston is includei 





Foint, &€. 


head 
Indianola, &c.; uader the head of ‘Norfolk is included City 
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These mail returns do not correspond precisely with the total MARKET AND SALES. 
of the telegraphic figures, because in preparing them it is always : ) : 
‘necessary to incorporate every correction made at the ports. rn il Sa Bn natn A Rha 
Cotton on the spot met with an active demand for home con- YT aa Ex- | Con- | Spec-|Tran- Deliv- 
p : _ port.) sump.|ul’t’n} sit. Total.| Sales. | erieg. 
sumption during the first half of the week, and prices steadily aS eper 1.985! 450 2435| 37.6 
° ’ ° ° ° at.. 9 "4 ieee enw Ri lel e eaas y490| Of,7 
advanced, until on Tuesday, with stocks at this point reduced Mon : ae 170, 2475 400 een 3,045 31,100 a 
: , ‘ddli , ' 9 ues ./Steady........... ----| 3,790; ....| ..-.| 3,790) 49,200} 800 
below 60,000 bales, middling uplands were quoted at 12c. On oor ieee" 106) 1’532| 222.1 222] 11632] 56’900| 800 
Wednesday, however, the demand fell off, and the advance was | Thurs!/Firm ........ .... 20) 1,514) ....]) ....] 1,534) 33, 900 
- - ; Ltpa« r Paw » 6 ‘ 
barely maintained. Yesterday, the market was steadier, with Fri. ./Steady, rev. quo.; .-.-| aaa -<--|  ----| 1,206] 27,700) 00 
some révival of demand for home consumption. ‘To-day, quota- | Total !................... 290 12,502! 850) ..../13,642'255,500! 4,700 


tions were extensively revised; the low grades being advanced 
1-16@tc., the better grades reduced 1-16c., except ‘‘ fair” which 
was reduced 3-16c.; and then as compared with Uplands, Orleans 
and Texas were advanced ic., it being apprehended that the 
yellow fever epidemic will retard the movement of Gulf cottons. 
Annexed is a comparison: 


























Thursday. Friday. 
Uplands. |N. Orleans.}| Uplands. \N -Orleans. 
ESR ame | 103g 104 ; 1044 | 101g 
Strict ordinary ........ 101, 105g | 105, | 107, 
Good ordinary......... 11 113, | 113g 113, 
Strict good ordinary... 1133 ll | 11%46 | lillie 
Low middling ......... 115, 11% , Allg | 11151, 
Strict low middling. ... 111344 1115, | 117%, | 121g 
ts os wae 2 121, 12 124 
Good middling. ... .... 1214 1233 1231¢ 12716 
Strict good middling .. 12916 121lig 12% | 12 
Middling fair.......... 13lig 1s46 lt 1344 
ie Rice ea D lL 131344 131516 135g | 137. 
Stained. Thursday.| Friday 
tie ee ce een edeensberene 1012 10% 
i «<<, cedesven esebeede sadeeceed 105, 10% 
ET 6 6d tu at. a ekgeShadae: aonb: ceniwawesoue 1143 11% 
fii di ich Lainie aati chethnh bandh enmee 11%. 1155 











The speculation in futures has been active, and in the course of 
Saturday, Monday and Tuesday prices rapidly advanced, closing 
on Tuesday evening, as compared with the previous Friday, 17 
points higher for September, 14 points higher for August and 
October, 12 points higher for November, 7@8 points higher for 
the winter months, and 4@7 points higher for the spring months. 
On Wednesday, under dull accounts from Liverpool and sales to 
realize, most of the advance for the first half of the week was 


lost. 


The improvement above noted seemed to have been caused 


almost entirely by the rapid reduction of stocks and an anxiety 
regarding supplies for the next three months. 
been favorable to the maturing crop, and under ordinary circum- 


stance, 


The weather has 


an unusually large movement for August might be 


expected, but it remains to be seen how much delay may be 
caused by the yellow fever at New Orleans. 
sissippi Valley are much alarmed, and strict quarantines have 
been established. Yesterday, there was some further decline, 
especially for the later months, which closed considerably below 
the figures of the previous Friday, while the early months were 
To-day, under dull accounts from Liverpool and 
very favorable crop accounts, there was some further decline. 
The total sales for forward delivery for the week are 255,500 
For immediate delivery the 
total sales foot up this week 15,642 bales, including 290° for 
export, 12,502 for consumption and 850 for speculation. 


slightly dearer. 


bales, including 


— free on board. 


Towns in the Mis- 


Of 














































































































the above, —-- bales were to arrive. The following tables show 
the official quotations and sales for each day of the past week: 
8 UPLANDS. | ALABAMA.|N. ORLE’NS| TEXAS. 
aturday, Aug. 3, 
to Friday, Aug. 9.) Sat. | Mon! Sat. | Mon) Sat. | Mon)! Sat. Mon. 
Ordinary..... P® .|101lig |1011¢g |10lig |1011¢g |103,¢ |103 103 103 
Strict Ordinary ...|1075 {107} |107% 4 [1074 |10% 9 |10%%@ |10% 6 |109%16 
Good Ordinary. ../1019;¢'1019;¢/1019,¢' 10156) 111lyg | Lllyg [111g |1111¢ 
Strict Good Ord... .}115jg |115;g |115y |115,4 [11746 |117,6 [11746 11716 
Low Middling aw iene 119% 6 |11%16 (119%16 |11%Qg j|L1tly¢ 111146 111146111116 
Strict Low Mid....)/11% 1% (113g (11% 17, 17g {11% (1178 
Middling.......... 1115) 9/1115) 6/1115; 6'1115) 6/1211, [121g [12146 |12li¢ 
Good Middling. ...}123,g [1231 |123)g |12%1g |125,¢ (1251, |1251¢ |1254, 
Strict Good Mid...|1242 [121% 1219 12% |12 125g /|12: 125, 
Middling Fair..... 13 13 ‘13 13 1335 (181g |131¢ |1348 
le dre: s kasd aie -/13% [13% [13% (13% [137% 1137, (1373 '137%, 
Tues Wed Tues Wed |Tues| Wed |Tues;| Wed 
Ordinary..... # D./103g (1938 (1038 |10)J8 (10% |104% 110% |10%4 
Strict Ordinary .. |10%, |1042 /10% (10% /|1058 (105g [105g /|103, 
Good Ordinary....|11 11 11 11 llJg jllJg j1l4g (11, 
Strict Good Ord...)/1153 |11%3 |11%8 [1138 jil4g {114% |11% {11% 
Ng gene a ra saat Lee | 115g eh Thy 11% [11% 
rict Low Mid. ...}1113g 11131¢)1113,¢/1113,¢/1115)¢|1115,¢'1115)¢ 1115 
Middling ......... 12 j\12 , 12 - 12 ” 12%.” 121g °° 12 3 121g 
Good Middling.. .|12%4 [aan 12% |12%4 /{12: 1233 {1233 |12¢ 
Strict Good Mid... 12%1¢ 112916 12%1¢ 12916 \121lig 1211)6'1211,,:121lig 
Middling Fair..... 1314g 13116 |13l1g |131i¢ (13316 13346 13316 13316 
és nbadboessen 1313), 131346) 1313; 6) 1315; 6/1315; 4) 13194 ¢'1315),4'13154¢ 
Th. | Fri.| Th. | Fri. | Th. | Fri. | Th. {| Fri, 
Ordinary..... # .)10J5 10% /|10%8 (10% |10% /|10% |10% [10% 
Strict Ordinary.../10'g {105g |10% /|105g |105g |10% (105g /|107, 
Good Ordinary....|11 ll4g 11 llig {1138 {1138 |114g /|1138 
Strict Good Ord. ..}1138 11746 1133 11%, |1lll2 11l1lj¢ 1142 lllijg 
Low Middling..... 115g [1122;¢/1153 |1111;¢)11% |1115,¢/11% /1115;¢ 
Strict Low Mid....|1113;g117% |1113,g11% |1115,¢'121g |1115,,121g 
Middling.........- 12 (12 12 12 12 12% 1218 |12%4 
Good Middling....}12% 1234, |12%4 /[123;, 123g [1276 |123g [12716 
Strict Good Mid.../129%}4 1219 |129%1, |12%9 [121146 12% |2211,6112% 
Middling Fair..... 131jg 13 {13lyg |13_ 13346 13% |133,6 |13% 
ienershasatadias 1315464 135, 13151613! 131546 137% ‘13151, 1372 
STAINED. | Sat. | Mon/Tues|Wed| Th. | Fri. 
Good Ordinary............. @ D./1011¢ |1011¢ [1028 [101s |10%3 |10%4 
Strict Good Ordinary............'109%;g |10%, [105g [1058 [105g [10% 
Low OIL bid eddwtnciceese \L11y¢ |11liy6,,11l38 j1l48 j1ll's |11%4 
ii ES ea ATl'ig [11% 3 '11%:¢ (11% ¢ 111% 6 '1152 





























For forward delivery, the sales have reached during the week 
255,500 bales (all middling or on the basis of middliny), and the 


following is a statement of the giles and prices: 
For December. 
ales. Cts. 











For August. Ba'es Cte 
ales. CR. 8 GH ces wcces 117 
100 s.n.°2:h 11°86 ; —— - 
 idevesnes 11°87 | 113,400 
eS 11°88 
a sééuteses 11°89 For October. 
fees 11°90 MGs: actenas 11°32 
,000... 1°91 100 1°34 
FF eee 1°92 Gs édscene 11°35 
Sis atiedies 11GB 1 BRO... ccccce. 11°36 
2,000... 1°94 Sees 11°37 
5,200... 11°95 ( 2s 11°38 
Pbceekesee< 11°96 | 3,100. 11°39 
| See 11°07 | 5,900...... ... 11°40 
1,200.... 11-99; 38, -- 11°41 
2,200.... 12°00 | 5,600 ......... 11°42 
itian6esese 12°01 1,000. 11°48 
Welewes-cade SG = | Baie ctccee. 11°44 
400... .. 12°04 a 11°45 
| PS 12°06 | 1,500.... ..... 11°46 
2,300... ..12°06 | 4,200. 11°47 
oe 6,000..........11°4 
32,200 | Ne 11°49 
cee 1°50 
For September. Ditbs cocesese 1°51 
incase suede 1°54] 1,200..... 11°52 
7,900.... ..--11°55| 1,300... .12'53 
2,700.....06. 11°56 eae 
2,800...... .-11°57 | 56,200 
5,500. ...... -11°58 
4,000..... once 11 59 For November. 
6,900... 1’ ‘ * «f oteo. ae 3 
BG ick ccccece 11°61 eaeeesee 11°!6 
6,200... . 11°62 Ger edsaraes 11°17 
8,100.... .....11°63 os mess oe 
Dee caccccce 11°64 , er 11°19 
8,400... ..11°65 | 300 ..11°20 
2,700 .. ..11°66 ST iy edad 11°21 
5 | Seana 11°67 | 2.700. 1:22 
Y wektaidue SEG. Bee sccce oe 11°23 
Ds dvessans 11°69 ..31°24 
hee. eoade ty ee... Spee 11°25 
a 11°71 MP éncadenes 11°26 
SS Ea 11°7 800.. 11°27 
iv eee 11°73 | 1,900... 1°28 
1,400. .. ..11°74 600... 11°29 
3,000.... .-11°75 600... 11°30 
eee ER 11°31 
Fee 11°77 | -— — 
Pe eitescceest 11°78 | 15,300 








a 


@reerttoae- 
eeeeee ee 


* @eeteeee 


Fo 
Ee 


2,300 


For March. 
BRsccccccanke 


T ainneten . 





Bales. Cts. 
WR dcneceds 11°25 
| 11°28 
200... ...11°29 
200... ...-!1°30 
100.. oeekl Bl 
100, °e@ *eee+ 1} ‘82 
Sidi caudite 11‘37 
Wt Siosacdase 11°39 
2,400 
For April. 
500... cccccee ll SB 
600. ..11°40 
ibtadaecwan 11°41 
/ See 11°42 
Dihe caidas 11°43 
7 Gibees scene 11° 
I 11°45 
100 @eeee ' eeee ll’ 
) 11°47 
Withsanccnsen 11°48 
2,600 
F ay. 
1,200... cccooce 1°40 
100 eeeee onnieanae 
400. ‘ 11°47 
| See 11°48 
200. ecsecl an 
3 aaedaaes 11°50 
aid: medina 11°52 
Gasbascuees 11°53 
Bncsctensct ae 
: , eee 11°55 
bees. cdwe 11°56 
Fetbiiian enna 11°57 
6,500 
wo. For June. 
WES -ddccéeda 11°53 
100 es 
200 


The following exchanges have been made during the week: 


‘51 pd. to exch. 100 Dec. for Sept. 
‘50 pd. toexch. 100 Dec. ior Sept. 


| *42 pd. to exch. 500 Nov. for Sept. 


The following will show the closing prices bid for future 
delivery, and the tone of the market at three o’clock P. M., on 
the several dates named: 


MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 


Fri. Sat. Mon. Tues. 
Market— Firmer. Firmer. Firmer. Firmer. 
August ........ ‘87 11°93 97 12°01 
September..... 11°58 11°65 11°73 11°75 
October........ 137 11°41 11°48 11°51 
November...... 11°22 11°22 11728 11°30 
December .... 11718 11°18 11°25 11°25 
January........ 11°19 11°20 11°25 11°25 
February ...... 11°24 11°26 11°31 11°30 
ME cben cues 1131 1132 1138 11°38 
MEGS op c swe cad 1°41 11°40 11°46 11°45 
De Miscdadseen 11°49 11°48 11°54 11°54 
(REACTIES EE ages Meagan eS a SRE EAD One 11°61 
Transfer orders 11°90 11°95 12°00 12°05 
Closed— Steady. Dull Firm. Weak. 
I cabanas the 100 00 100% 100% 
Exchange. ..... 4°80%4g 4°80% 4°81 A’811,g 


Wed. Thurs. Fri. 
Lower. Lower. Lower. 
11°94 11°92 11°88 
11°63 11°59 11°56 
11°39 11°36 11°32 
~ : ee yy Ae ey 7 
11°18 11°13 11°11 
11°19 11°15 11°32 
11°35 11300  115°%7 
1132 1137 11°34 
11°39 11°34 11°32 
11°48 11°43 11°40 
11°53 1150 11°46 
11°95. 11°95 11°90 
Weak. Easy. Quiet. 
lg 1004 100% 
4°8lle 4°8llo 4°811g 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 


telegraph, is as follows. 


The Continental stocks are the figures 


of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Aug 9), we add the item of 
exports from the United States, including in it the exports of 


Friday only: 


Stock at Liverpool............. 
Stock at London........ Smee 


Total Great Britain stock . 
Stock at Hamburg..........-.. 


Stock at Bremen..........-.-.-- 
Stock at Amsterdam 


Stock at Rotterdam 
Stock at Antwer 


Stock at other conti’ntal ports. 18,000 
Total continental ports. ... 


Total European stocks.. .. 


India cotton afloat for Europe. 
Amer’n cotton afloat for Eur’ pe 
Egypt,Brazil,&c.,afilt for E’r’ pe 
Stock in United States ports .. 
Stock in U. 8. interior ports.. - 
United States exports to-day... 























1878. 1877. 1876. 1875. 
599,000 918,000 873.000 924,000 
13,750 36,000 40,000 96,250 : 
612,750 954,000 913,000 1,020,250 
140,500 221,750 162,000 180,000 
8,000 7,000 6,500 7,500 
33,000 64,000 2,000 81,000 
7,750 14,000 11,500 11,750 
34,250 73,250 58.500 41,750 
44,750 43,750 61,00 1,000 
ebeh.o<eheus ,000 10,750 15,250 11,000 
6,500 7,750 17,25 4,000 
13,250 20,250 15,000 
301,750 455,500 434,250 393,000 
914,500 1,409,500 1,347,250 1,413,250 
229,000 294,000 421,000 518,000 
49,000 598,000 92,000 50,000 
7,000 15,000 22,000 29,000 
65,020 149,612 156,632 105,859 
4,380 11,148 17,687 8,188 
2,000 ee oe 1,000 





Total visible supply .bales.1,270,900 1,941,260 2,056,569 2,125,297 
Of the above, the totals of American and other descriptions are 4s 
follows ; 
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American— 1878. 1875. 
Liverpuol stock...............- 482,000 593,0 , 18,000 
Continental stocks............. 275,000 366,500 325,000 192,000 

merican afloat to Europe.... 49,006 58,00¢ 92,000 50,000 
United States stock............ 65,020 149,612 156,632 105,859 
United States interior stocks.. 4.380 11,148 17,687 8,188 ' 

Jnited States exports to-day .. 2,000 4,000 Saeaan 1,000 
Total American...... bales. 877,400 1,182,260 1,083,319 875,047 
East Indian, Brazil, éc.— 
Liverpool stock................ 117.000 325,000 381,000 406,000 
TE non tanceés baeede 13,750 36,000 40,000 96,250 
Continental stocks............- 26,750 89,000 109,250 201,000 
India afloat for Europe........ 229,000 294,000 421,000 518,000 
Egypt, Brazil, &c., ailoat...... 7,000 15,000 22,000 29,000 





Total East India, &c........... 


3,500 973,250 1,250,250 
SE SE, cccocceoesoene 


393, 759,000 
877,400 1,182,260 1,083,319 875,047 
Total visible supply.... ..- 1,270,900 1,941,260 2,056,569 2,125,297 
Price Mid. Upl., Liverpool.... 658d. 6a. 634d. Tiga. 
These figures indicate a decrease in the cotton in sight to-night 
of 670,360 bales as compared with the same date of 1877, a 
decrease of 785,669 bales as compared with the corresponding date 
of 1876, and a decrease of 854,397 bales as compared with 1875. 


AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1877—is set out in detail in the following 
statement: 


















































Week ending Aug, 9, ’78. || Week ending Aug. 10, ’77. 
Receipts|Shipm’ts] Stock. ||Receipts|Shipm’ts| Stock. 
Augusta, Ga..... 225 782 263 94 395 627 
Columbus, Ga.... 1 67 444 33 274 1,514 
Macon, Ga....:.. 23 56 424 82 103 517 
Montgomery, Ala 66 252 690 14 77 716 
Selma, Ala....... 34 55 460 10 1 200 
Memphis, Tenn.. 704 914; 1,712 346 | 1,032{ 6,570 
Nashville, Tenn.. 24 293 387 lll 154 1,004 
Total, old ports.| 1,157; 2,419; 4,380 690; 2,045] 11,148 
Dallas, Texas. ... 92 79 28 1 6 123 
Jefferson, Tex. .. paieh 19 1l s iuete 
Shreveport, La .. 70 150 <i 94 77 271 
Vicksburg, Miss . 13 23 47 48 360 166 
Columbus, Miss. . niente 4 56 : ualeos PON 
Eufaula, Ala..... 19 25 80 aie idee eae 
Griffin, Ga....... alee PES: 93 1 1 17 
Atlanta, Ga...... 26 ae 481 128 250; 1,281 
Rome, Ga........ 22 79 90 3 17 243 
Charlotte, N. C.. 69 110 170 26 154 451 
St. Louis, Mo..... 411 366 1,153 105 312 2,590 
Cincinnati, O..... 572 1,836 1,757 463 538 5,205 
Total,new p’rts} 1,294/| 2,691 3,966 877 1,715 | 10,426 
Total, all....... 2451] 5,110] 8,346;|| 1,567! 3,760| 21,574 














The above totals show that the old interior stocks have 
decreased during the week 1,262 bales, and are to-night 6,768 
bales /ess than at the same period last year. ‘Ihe receipts at the 
same towns have been 467 bales more than the same week last 
year. 


RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 



































Week Receiptsat the Ports. |/Stock at Inter’r Ports||Rec’pts from Plant‘ns 
ending— 976. | 1877. | 1878. || 1876. { 1877. | 1878. || 1876. | 1877. | 1878. 
June 7.: 10,456| 9,390] 12,380|| 82,569) 57,509] 34,154/! 5.314) ....1 7,509 

“ 14! 9.444] 8,526] 11,231!| 76,054) 52,154] 29,315|| 1,929] 3,171] 6,892 

« 91.! 40,493] 8,526| 10,721|| 67,712| 45,2¢9| 28,9871| 9.151| 2,141) 4,693 

« 93.! g.559| 6,519]  6,874|| 61,078] 35,811| 21,240|/ 1,925] ....] 4,932 
July 5.! 8,661] 6,102} —5,949|| 57,865] 32,077] 19,675|| 5,448) 2,368] 4,884 

* 42.! 6,003] 4,404] —5,257/| 58,736) 23,997! 18,032|| 1,876] 1,324] 3,645 

** 19., 5.042] 8,676] —8,782|| 49,582) 27,979] 15,494|  88s| 2,658] 1,243 

* 26.| 5,584] 3,299]  4,086|| 47,151] 25,361| 12,527|| 3,158] 681} 1,139 
Aug. 2.| 5,158] 2,691] 3,671] 42,872] 22,472| 11,005.) 374] ... | 2149 

«“ 9.| 5,871} 2,102] 8,069|| 35,182! 21,574] 8,346) ... | 1,204) 410 
Total. | 74.97:| 55.2351 67,055)|.......]....... 1.2.00. 23,068] 13,547| 36,376 

















This statement shows us that although the receipts at the ports 
the past week were 3,069 bales, the actual from plantations 
were only 410 bales, the balance being drawn from stocks at 
the interior ports. Last year the receipts from the plantations 
oe the same week were 1,204 bales, and for 1876 they were 

es. 





WEATHER REPORTS BY TELEGRAPH.—In general, our reports 
to-night are very favorable, the rains being mostly on the very 
coast. The condition in the Southwest has of late materially 
improved, and the prospect in Texas now is very satisfactory 
The points where just at present there is the most anxiety would 
seem to be the section about Columbus, Georgia, and Eufaula, 
Alabama ; too much rain is falling there, and the caterpillars are 
causing apprehension, though no harm has as yet been done by 
them. : 

Galveston, Texas.—It has rained hard on five days this week, 
but it was confined to the coast. There is less talk of caterpil- 
lars, and crop accounts are more favorable. Picking is progress- 
ing finely. Average thermometer 84, highest 93, and lowest 73 
The rainfall has reached three inches and sixty-eight hundredths, 

Indianola, Texas.—We have had rain on three days, hard, but 





not extending inland, the rainfall during the week reaching two 
inches, The crop is developing promisingly, and picking is mak- 
ing fine progress. The thermometer has averaged 83, with an 
extreme range of 72 and 93. 

Corsicana, Texas.—There has been a sprinkle here on one day, 
the rainfall reaching three hund:edths of an inch. The crop is. 


developing promisingly. The bottom crop is safe and very abun- 
dant. Picking has begun. The weather during the week has. 
been terribly hot, the thermometer averaging 75, and ranging 
from 72 to 104. 

Dallas, Texas.—It has rained on one day this week, a shower,,. 
with a rainfall of thirty-five hundredths of an inch. Good prog- 
ress is being made in clearing fields of weeds, and crop accounts are- 
more favorable. The crop is developing finely, and picking has. 
begun. The land between here and the Red River, thrown out. 
in consequence of the rains, is estimated at 10 per cent, but the 
balance is doing well and promising as much as can be picked. 
The weather has been very hot. Average thermometer 75, high- 
est 102, and lowest 73. ° 

Brenham, Texas.—We have had a shower here on one day of 
the week, the rainfall reaching fifty hundredths of aninch. Pick- 
ing is making good progress. The crop is doing as well as pas- 
sible, and promising as much as can save. The thermometer 
has averaged 85, the highest being 95 and lowest 77. 

New Orleans, Louisiana.—It has not rained here all this week. 
The thermometer has averaged 83. 

Shreveport, Louisiana.—Prospects continue favorable for a full 
average crop. Picking has commenced and will be general in a 
few days. A new bale was received yesterday. ‘the weather 
during the week has been hot and dry, the thermometer averag- 
ing 86, and ranging from 74 to 98. 

Vicksburg, Mississippi.—The thermometer has averaged 83 
during the week, with an extreme range of 71 and 99. It has. 
rained on two days, the rainfall reaching twenty-three hundredths 
of an inch. First new bale, middling, 489 lbs., sold at 15c.,. 
received to-day (Friday). 

Columbus, Mississippi.—The weather here has been dry all the 
week, but there have been local showers in the surrounding 
country. Average thermometer 85, highest 96, and lowest 73.. 
Caterpillars have made their appearance, but did no harm. 

Little Rock, Arkansas.—The week just closed has been dry,,. 
with warm days and cool nights, excepting Saturday, when we 
had a severe rain, accompanied by much lightning and some hail;. 
but it hasdone no damage that we could hear of. ‘The ther- 
mometer has ranged from 68 to 95, averaging 81. The rainfall 
has reached two inches and five hundredths. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching eighty hundredths of aninch. The 
thermometer has ranged from 71 to 93, averaging 82. 

Memphis, Tennessee.—It has rained on three days this week,, 
the rainfall reaching twenty-five hundredths of aninch. Rust is. 
developing badly. Much damage has been done, and much more 
is feared. Thermometer, highest 95, lowest 75, average 83. 

Mobile, Alabama.—It has been showery three days this week, 
and rained severely two days, the balance of the week having 
been pleasant. Accounts from the interior are conflicting. The 
thermometer has ranged from 73 to 97, averaging 82. The: 
rainfall for the week is three inches and thirty hundredths. 
First new bales received this year Aug. 3, and last year Aug. 11. 

Montgomery, Alabama.—During the earlier part of the week. 
we had rain on three days, but the rest of the week has been 
clear and pleasant, though ratherhot. The thermometer has 
averaged 83, the highest being 97 and the lowest 73. We have 
had a rainfall of one inch and ninety-two hundredths. 

Selma, Alabama.—We have had rain on two days the earlier 
part of this week, but the latter portion has been clear and very 
hot. ‘Crop accounts are more favorable, but much damage is. 
feared from the ravages of worms, which have appeared pretty 
generally. Average thermometer, €0. The rainfall has been 
three inches and fifty hundredths. 

Madison, Florida.—It has rained here on three days of the 
week, the rainfall reaching eighty-eight hundredths of an inch. 
The thermometer has averaged 86, the extreme range having been 
90 and 82. There are some complaints of rust and shedding. 
Caterpillars have been seen, but have not done much damage so 
far. 

Macon, Georgia.—We have had arain on one day this week, 
but not a good one. The‘cotton plant is not looking well, caused 
by want of rain. Average thermometer 85, highest 98, and 
lowest 71. 

Columbus, Georgia.—Rain has fallen on four days of the week, 
the rainfall reaching four inches and three hundredths. We are 
having too much rain. We have had an unusually severe storm 
this week, and much damage is feared. Crop accounts are less 
favorable. The thermometer has averaged 82. 

Savannah, Georgia.—It has rained here on three days, the rain- 
fall reaching two inches and thirty-two hundredths. The rest of 
the week has been pleasant, but warm. ‘lhe thermometer has 
averaged 84, the highest being 98 and the lowest 73. 

Augusta, Georgia.—'| he weather during the week has been hot. 
It has rained on one day, light,the rainfall reaching two hundredths 
of an inch, but the balance of the week has been pleasant. Ac- 
counts are generally good. Three bales new crop have been re- 
ceived during the week, two from Georgia and one from South 
Carolina. The thermometer has averaged 86, the highest being 
105 and the lowest 73. 

Charleston, South Carolina.—We have had light showers on 
four days this week, the rainfall reaching ninety-eight hun- 
dredths of aninch. The thermometer has ranged from 77 to 94, 
averaging 83. 
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COMPARATIVE PorT RECEIPTS AND DaIty Crop MOVEMENT.— 


_ A-coimparison of the port movement by weeks is not accurate, 


as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
atantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
‘each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, AUG. 3, ’78, TO FRIDAY, AUG. 9, ’78 



































a — Mo- | Char- |Savan-| Gal- | Nor- Bl All | Total. 
‘we’k| leans. | Pile. jleston.| nah. |vest’n.; folk. | ton, |others. 

‘Bat.. 62 7 17) 48) 36 24 « $oa 70| = 395 
Mon 60} 115 50 43 49 15| 127) 137 596: 
Tues} 153 35 33 35 44; 23 3] 178 509 
Wed} 174) .... 19 36 86, 30) 136 43 529 
‘Thur 46} 23) 128 10 36, 10 8 79 340 
Fri..| 143 Bi! 162 77 Os: Gh’ ...c} 108 700 
"Tot’l| 638) 211! 354) 249) 333, 187; 405) 692] 3,069 








The movement each month since Sept. 1 has been ag follows: 























Monthly Year Beginning September 1. 

Receipts.| 1877. 1876. 1875. 1874. 1873. 1872. 
‘Sept’mb’r 98,491; 236,868) 169,077) 134,376) 115,255) 184,744 
October..| 578,533) 675,260) 610,316) 536,968) 355,323) 444,003 
Novemb’r| 822,493) 901,392; 740,116) 676,295) 576,103) 530,153 
Decemb’r|} 900,119} 787,769} 821,177) 759,036] 811,668) 524,975 
January .| 689,610} 500,680) 637,067) 444,052; 702,168) 569,430 
February.! 472,054) 449,686) 479,801} 383,324) 482,688] 462,552 
March...}| 340,525) 182,937) 300,128) 251,433) 332,703] 309,307 
April .. 197,965; 100,194; 163,593) 133,598) 173,986] 218,879 
May...... 96,314) 68,939) 92,600) 81,780) 127,346/{ 173,693 
-June...... 42,142; 36,030; 42,234) 56,010} 59,501 72,602 
July...... 20,240; 17,631 29,422, 17,064 31,856) 83,515 
‘Tot. Jy.31)4,258,486/3,957,386|4,085,531/3,473,936 |3,768,597/3,573,853 
Perc’ tage of tot. port 

receipts July 31..| 98°00 97°48 99°34 99°06 | 97°88 

















George & Brothers, brokers, at 124 cents, one bale for shipment 
to New York and the other for shipment to Robert Dempster, 
Liverpool. 

THE Frrst BALE OF MississrpP1 VALLEY CotTron.—The first 
bale of new cotton from the Mississippi Valley, which we reported 
last week as having reached New Orleans July 31, was received 
by Williams, Black & Co., of this city, August 5, and sold at 
auction in front of the Cotton Exchange by John H. Draper & Co. 
It was purchased by Macaulay & Co. at 20 cents, who shipped it 
to Barnes, Davidson & Co., Liverpool. 


INCREASED EARLY RECEIPTS THIS YEAR.—The present course 
of the market is much influenced by a belief that the early 
receipts this year are to be large. We all know of the deficiency in 
the visible supply, and well understand that, even with the 
decreased consumption, free arrivals are necessary to meet the 
demand. What is to be the extent of the movement the next 
three months is, therefore, just now the engrossing question. No 
one, of course, can determine this, except approximately, but an 
analysis of the movement for previous years must be the basis for 
any intelligent conclusion. First, then, we give the statement of 
total monthly receipts during the three months beginning August 
1 for a series of years. 





1873. 





MONTHS. | 1977. 1576. 1875. 1874. 
il lea ded 14,462 | 33,626| 13,524| 23,394] 46,467 
September .......... 98,491 | 236,868 | 169,077 | 134,376 | 115,255 
October...........-. 578,533 | 675,260 | 610,316 | 536,968 | 355,323 




















This statement does not, however, furnish us much of a guide, 
for our comparison must mainly be with the movement of 1877, 
and more particularly with the leading ports. Hence we give 
the following as the weekly and monthly proportion which each 
leading port contributed last season : 





This statement shows that up to Aug. 1 the receipts at the 

orts this year were 301,100 bales more than in 1876 and 172,955 
‘bales more than at the same time in 1875. By adding to the 
above totals to Aug. 1 the daily receipts since that time, we shal] 
be able to reach an exact comparison of the movement for the 
different years. 





























1877-78.| 1876-77.) 1875-76. 1874-75. 1873-74.| 1872-73. 
Tot. Jy.31 4,258,486 3,957,386 4,085,531/3,473,936/3,768,597/|3,573,853 
Aug. 1.... 139 421 635 Ss. 1,092 1,727 
Gace 1,465 264 724 521 8. 1,874 
*: Buses 395 861 504 410 1,056 8. 
ee oe 8. 452 846 390 547 2,781 
wa 596 8. 834 394 701 2,175 
©. Bisws 509 839 8. 301 924 2,201 
w- 529 618 1,141 207 702 1,204 
” Drees 34 247 1,168 8. 960 1,997 
—— 700 364 1,082 197 8. 1,744 
Total .. ..)4,263,159]/3,961,452/4,092,465/3,476,356/3,774,579/3,589,556 
Percentage of total 
_ ‘port receipts ...... 98°10 97°65 99°40 99°22 98°31 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 301,707 bales more than they were to the same 
day of the month in 1877, and 170,694 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received Aug. 9 in each of the years named. 

Nw Corton aT VICKSBURG.—We have to-day (Friday, Aug. 
9) received our first bale of new cotton. It was classed as mid- 
dling, and weighed 489 lbs., and was sold to-day at lic. Last 
year the first bale was received August 14. 

NEw COTTON AT SHREVEPORT.—Our first bale of new cotton 
was received here yesterday, Thursday, August 8. Last year our 
first bale was received August 9, and the year before August 6. 

New SoutH CAROLINA CoTTON AT AUGUSTA.—We learn by 
telegraph to-night that three new bales have been received at 
Augusta the past week—two from Georgia and one from South 
Carolina. Last year the first bale was received on, August 27, 
from South Carolina. 

NEw COTTON AT EvUFAULA.—The first bale of new-crop Ala- 
bama cotton was received here August 7, and sold at auction the 
ssame day to Messrs. Simpson & Johnston at 18} cents per pound. 
It was raised by Major William N. Reeves, of Barbour County, 

New Fuioripa Cotron.—The first bale of new-crop Florida 
cotton was received at Savannah, Saturday, August 3. The 
Savannah WVews says it was ‘received by L. J. Guilmartin & Co., 
of Savannah, from C. T. Carroll, of Monticello. 
strict low middling, and was sold to Johnson & Jackson, also of 
Savannah, for 14 cents per pound. 

New CoTron AT MOBILE.—The first two bales of Alabama 
new cotton were received at Mobile, August 3, and were sold at 
auction in front of the Cotton Exchange and purchased by E, V_ 


It classed as’ 























1877. N.Orleans. Mobile. Icharleston. Savannah. | Galveston 
Aug. 3.... 168 70 39 174 40 
 BDisee 760 80 156 - 203 233 
©. Brhade 352 104 273 159 178 
oe  Bbsas 766 166 111 200 402 
eS TE ce 749 140 139 301 932 
Total Aug .. 2,795 560 718 1,037 1,785 
Sept. 7.... 1,364 438 355 1,134 1,357 
2: Bites. 1,339 957 2,119 4,531 2,358 

iets ao 2,733 1,670 4,523 8,924 2,116 
“ees 5,474 2,915 6,793 11,327 9,122 

oS  Bviwe 1,650 2,044 2,947 3,696 3,407 
Total Sept.. 12,560 | 8,024 16,737 29,612 18,360 
Oct. 5§.... 7,969 4,782 9,251 13,811 9,404 
- Bein. 19,617 10,301 19,242 24,714 19,123 
ee or 29,792 13,689 20,536 25,011 20,082 
Mixes 38,523 14,067 22,751 27,047 19,879 

wie ere 35,889 10,627 18,463 17,182 13,098 
Total Oct. ..| 131,790 | 53,466 90,243 107,765 81,586 

















With the aid of these figures, each reader can readily reach a 
conclusion which will satisfy himself, at least, as to what will be 
this year’s early movement. First, and as an illustration, take 


| the port of Galveston—what increase can we expect there? The 


crop in that State is, we think, at least two weeks earlier than 
last year, and hence (if all other things were equal) could we not 
expect the movement would be two weeks earlier? But last year 
was not as favorable as this in other particulars. For instance, 
the present promise in Texas is, as every one admits, of a crop 
decidedly larger than the promise the middle of last August ; and, 
further, after the first two weeks of September, 1877, that 
State passed through the most miserable season within its 
experience for picking and marketing cotton. Of course it 
is possible that the expectation of an increased yield 
may not be wholly realized, and that this fall may be 
as unfavorable as last fall; but the present of any 
market is generally governed by the existing condition con- 
tinued, rather than by the anticipation of some evil not yet 
threatening. And as we are seeking to know what the market is 
to be in the near future, we must theorize on the supposition 
that until disaster comes or is believed to be imminent, the 
course of prices will be determined on the supposition that there 
is to be no disaster. With regard to the receipts at New Orleans, 
we have as a draw-back the yellow fever; but it is quite question- 
able whether its effect will not be almost wholly to divert a 
portion of New Orleans’ natural movement elsewhere ; if, how- 
ever, the disease should become much more severe or more 
extended, it might operate as quite a hindrance to the movement 
in that section. As to Savannah and Charleston, the general 
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expectation is that the September and October movement will be 
essentially in excess of 1877; this expectation is due to a ten 
days’ earlier crop and to the prospect of a very considerable 
increase in the total yield. We have not time at present to 
enlarge further upon these points, and may give some other data 
for comparison another week. 


BoMBay SHIPMENTS.—According to our cable despatch received 
to-day, there have been bales shipped from Bombay to 
Great Britain the past week and 2,000 bales to the Continent; 
while the receipts at Bombay during this week have been 3,000 
bales. The movement since the Ist of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Aug 8: : 
































Shipments this week! Shipments since Jan. 1. Receipts. 

Great | Conti- Great | Conti- | This Since 

Brit’n.| nent. | Total. |Britain.| nent. | Total. | Week.| Jan. 1. 
1878 ..--| 2,000 2,000/286,000'386,000) 672,000 3,000) 842,000 
1877} 1,000 sanill 1,000|370,000|399,000| 769,000 2,000, 988,000 
1876) 6,000 seek 6,000}521,000'345,000! 866,000; 2,000! 984,000 





From the foregoing it would appear that, compared with last 
year, there has been an increase of 1,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 97,000 bales, 
compared with the corresponding period of 1877. 


GuNNY BaGs, BacGiInG, Etc.—Bagging has been rather more 
inquired for during the past week, and the demand is increasing. 
This inquiry is said to be owing to the quarantine now existing 
at New Orleans, and the orders are coming from points that 
usually supplied themselves from that city. The sales foot up 
about 3,000 rolls, mostly on the basis of 114c. for standard quali- 
ties. The market closes steady, at 108c. for 2 lb. and 114@11%c. 
for 23 1b. Butts have not changed, and the sales making are 
only of small parcels, though the aggregate quantity is fair, and 
mostly at 2 11-16@2ic., time, the latter price being for good 
bagging quality. The market is in good shape, with the stock in 
few hands, and we look for steady prices to rule for some time to 
come. 

THE EXPORTS OF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 3,262 
bales, against 5,695 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same period of the previous year: 

Exports ot Cotton(bales) from New York since Sept.1, 1877 





















































WEEE ENDING - Same 
ni achat July | July | July | A to" preva 
nly uly u ug. 

17. 24. 31. 7, | Gate. | year. 
FT ee 1,250 | 3,318 | 5,695 554 | 325 254) 344.504 
Other British Ports........ 15 we aia 100 5,857 | 35,434 
Totalto Gt. Britain! 1,325 3,318 5,695 54 | 331,111 79,938 
SE RTE a rena 7 o24 | .... om 218 | 9,544| 9,088 

Other French ports........ bois _ aves we 115 vob 
Total French......... 224 owes seee 216 9.659 9,033 
Bremen and Hanover...... Seas — —— veoe | 20,718| 15,029 
PE ich esesdeeséeoews pean seus aqreé wade 4,986 2,278 
Ts na ednenedeseor aes pinaie hie wees | 19.296] 10,126 
Totalto N. Europe. 44,916 | 28,933 
in,Oporto&Gibraltar&c| .... neds ieee 2,330 2,3: 2,899 
a... rat cer Pinch Born Fy 
Total Spain, «c...... o0es ions sone | 2,899 ,788 3,640 
Grand Total..... .. 1,549 3.318 5.695 8.262 | 390,463 420 














The following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’77. 


PHILADELP’IA|| BALTIMORE. 








NEW YORE. BOSTON. 


This } Since eer bang This | Since || This {Since 





RECE’Ts FROM 
























































week. |Sept. 1./ week. |Sept.1./| week. |Sept.1./| week. Sept. 1 
New Orleans..| 3,909, 208,559}. ..| 20,245)) ....)  .. eee 
SD . wnctness 1,118} 87,461) Si gexec Bone 
Savannah..... 295] 146,855)} 225) 86,98:./| ....| 25,415)} 237] 56,285 
Mobile.. eer ere ° eve o % se. sees ° ee ee, 
Florida........ Be geke "Re, eels he 
8’th Carolina 1/0] 1(9,307)|  ... MGI este 16|| 674) 20.553 
N’th Carolina. 263) 55,255/) we. A ~ ata saiet 1} 19.172 
Virginia...... 437| 163,017) 5} 60,016) ....)  . . | 539) 45 883 
"rn Porte 2} 13,995|| 648) 17,508} -... fe Rete eee 
Tennessee, & 76, 143,481|| —-112/110,315! 89; 42,790/} ... | 9,730 
Foreign.. .... 298} 5,778]|  .... | a alee i 
Total this year} 6,641) 929,836)| 990, 344,443 39 72,679 1,442/151,628 
‘Totallast year.) 3,925! 980,721!| 2,922/345.4°3'| 239! 63,9801) 341/122.340 

















SHIPPING NEWws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
6,559 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total ba’ es 
New Yors—To Liverpool, per steamers The Queen, 204 .. Russia, 


Di Micke 0d» cee see vores sso peeb whee 554 
To Hal’, per steamer Lepanto, 100...... ........ee00 oe ‘cos eaenes 105 
To Havre, per steamer Canada, 218............0...- Aisind seue obs tebe 218 
To Barceiona, per bark Aurora, 2,390.0... .....ccccrces oe seceve eee 259.0 





‘ 





New Or.LEANs—To Liverpool, per steamer Andean, 2,315..... co-see 2,018 
BaLTIMORE—To Liverpool, per steamers Caspian, 175.-..Federico, 703 883 
Boston— io Liverpool], per steamer Bohemian, 99........... 99 


OL vecusnons< b aonhee peepeeennd © teecccccce cesccscccccccccce ecco G50 
The particulars of these shipments, arranged in our usual form 
are as follows: 


Liverpool, Hall. Havre. Barcelona. Total 
‘<< ae 100 218 2,3 


me TO, kee 6 d58 3,262 
New Orleans ............ 2.3 5 oune nee 2,315 
RS cin ee a ki on ce 883 hig aston aaa §83 
BRE EG NERS 99 fate eget! eiute 99 

ee Se 3,851 100 218 2,390 6,529 


Below we give all news received to date of disasters to vessels 
carryiog cotton from United States porta, etc.: 


Minnie H. Gerow, ship (Br.), Gerow, from New Orleans July 23, for Liver- 
pool, while being towed down from former port was :un athore by the 
tug on the dyke at the head of Sou'h Pass, at7 A.M. of the 3let. The 
M. H. G. got off and went to sea Aug. 3d. 

St. Miceat, brig of Chatham, N. B., dismasted and abandoned, was azain 
fallen in with June 22, lat. 35:35 lon. 62:00, by brig Princess Beatrice 
(Br.), on her last outward passage to Puint-a Pitre. 


Cotton freights the past week have been as follows: 
6 oe alte -——Havre.-—, —-Bremen.—. —Hamburce 


team. Sail. Steam. Sail. Steara. Sail. Steam. Sai), 

Sateen ax - P a“ ox i. as e. . 2. 
aturday. — -64 comp. cp. —@%*% lil-i6 comp. ¥™ %&% comp. — 
Monday... --@ 15-§4comp. % cp. --@% 11-16 comp. % %&% panne — 
Tuesday. —@% 15-é4comp. % cp. —@3% 11-16 comp. % % comp. — 
Wed’day. —@ 15-Gicomp. % cp. —@% 11-16 comp. ¥& % comp. — 
Thursday —Q4% 15-64comp. & cp. —@% 11-16 comp. % % comp. — 
Friday.... —@ 15-6i4comp. % cp. —@% 11-16 comp. W¥ % comp. — 





LIVERPOOL, Aug. 9—5 P. M.—By CABLE FROM LIVER- 
PUVOL.— Estimated sales of the day were 8,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
aoe bales were American. The weekly movement is given as 
ollows: 








July 19. | July 26.| Aug. 2.-| Aug. 9. 
Sales of the week........ bales. 86,000 66,000; 106,000 38,000 
cre. caus saeqcavesees 4,000 3,000 1,000 2,000 
Sales American................ 59,000 45,000 61,000 29,000 


4,000 4,000 1,000 


Of which exporters took .... 4,000 
io 15,000 9,000 














Of which speculators took 28,000 3,000 
SE cis occ cnteedtecvene 709,000! 663,000} 617,000; 599,000 
Of which American......... 566,000; 526,000) 493,000! 482,000 
Total import of the week...... 3,000 13,000 33,000 20,000 
Of which American.......... 2,000 3,000 21,000 18,000 
EE Es dbo wcéntnscwsnsns 4,000 4,000 4,000 2,000 
Amount afloat. ................. 185,000' 194,000} 181,000; 167,000 
Of which American. ........ 45,000; 57,000 42,000 31,000 





—— following table will show the daily closing prices of cotion for the 
week : 





Spot. Saturd’y.| Monday. Tuesday. 





Wedn’sdy | Thursd’y| Friday. 


Mid. Upl’ds| Bank | Bank |.--@658 .--@6% ---26% ..- 653 
Mid. Orl’ns.)} Holiday. | Holiday. }...@6% |...@6% |...@6% |...@6% 
Futures. 
These sales are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

















SATURDAY—MOnNDAY. 
Bank Holidays. 





TUESDAY. 

Delivery. d. | Delivery. d. Shipment. d. 
_ aa 61lig | Nov.-Dec...... ... 61530 | Oct.-Nov., n. crop, 
Au :.-Sept......... G2le0 | Shipment. sail omitted..... 6lo 
feps. Oct. ..62339@11;¢ | Oct.-Nov.,n.c’p,s’l Gl5zg0 

WEDNESDAY. 

Delivery. | Delivery. | Delivery. 
Auz.-Sept......... 65g | Aug.-Sept......... 61939 | Jan.-Feb.......... 63g 
$ ep »-Oct. ....621g9@5g | Oct.-Nov.... ....- 61g Shipment. 

OY | are 61730 | Nov.-Dec.... ..... 633 | Oct.-Nov., n. crop, 
Noy.-Dec.... ..... 61330 | eS carat. Ms cusdiicss Sues 63g 

Delvvery. | Delivery. | Shipments. 
NS Sic dsacankil 61930 | Oct.-Nov.......... 61520 | Oct.-Nov., 1. crop, 
Aug.-Sept ... 619300916 Shipments. ___ RB fa I ee? 6G1lgq 
Sept.-Oct..... 61930@9 16 | Jan.-Feb.,n.cp.s’l, 6l1g9 | Nov.-Dec., n.cp,sl 61lge 
Oct.-Nov.......... p Sept.-Oct., n. crop, Sept.-Oct., n. crop, 
August. .... peungurd 6916 i citad sega eae 6716 BE cae cinmantiuse 61330 

FRIDAY. 

Delivery. | Delivery. Shipment. 
Aug.-Sept.... .... 61739 | Nov.-Dec.... ....- 61lgo | Oct.-Nov., n. crop 
Sept.-Oct. ....69;gG1720 Shipment. ivéeeesss save -61lgo 
Oct.-Nov.......... 671g | Nov.-Dec.,n.cp.,s81.65,¢ 





BREADSTUFFES. 
_Fripay, P. M, Aug. 9, 1878. 

The flour market has for some days past exhibited much 
activity, and flours of all grades from old wheat have advanced, 
the improvement in the demand has been most conspicuous in 
the common extras from spring wheat, large lines of which sold 
at $4 10@425. Flours from new winter wheat have been offered 
more freely, but have been readily taken for export at $4 30@ 
4 90 for good to choice extras. Rye flour and corn meal were in 
good demand and firm. To-day, there was a good general demand, 
but it was more readily met. 

The wheat market has been steadily advarcing, but the busi- 
ness was restricted almost wholly to winter growths, consider- 
able porticns of which are in condition for shipment by steamer 
only. Early in the week there were large transactions of No, 2 
red and amber at $1 06@1 064 for steamer and $1 074@1 08 for 
Sailon the spot, and for August and September deliveries; but 
yesterday prices had advanced at the close to $1 104@1 11 for 


| the same deliveries in sail condition. White wheats have also 


been in demand at advancing prices, and yesterday sold to some 
extent at $1 21@1 24 for No. 1 steam and sail condition on the 
spot; but prime No. 1 for September was quoted at $1 19@1 20; 
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also, last evening, 75,000 bush. No. 2 Milwaukee, $1 10. Crop 


accounts continue to be more or less contradictory, but, on the 


whole, are more favorable. To-day, the market was quieter, and 


the latest prices of yesterday not fully supported. 


Indian corn has been in good demand at improving prices, 
although supplies have increased, both here and at the West; 
and the weather has been very favorable to the growing crop, 


although in localities damage has been done by violent storms. 


Yesterday, No. 2 mixed advanced to 49@49}c., spot and August, 
and 49%c. for September, and steamer sold at 47}@473c., spot and 
August. To-day, the close was rather easier. 

Rye has ruled very firm, but rather quiet. No. 2 Western sold 
at 63c. on the spot, No. 1 State, 67@68c. on the spot, and 65c. for 
September. 

Oats materially declined ucder free offerings. No.2 Chicago 
sold at 33c. on the spot and 3lc. for September. To-day, the 
market was quiet, with No. 2 grided quoted at 32jc. for mixed 





and 334c. for white, but the former sold for Augusi delivery at 
dlc. 
The following are closing quotations : 
FLOUR. GRAIN 
SD ved vee # bbl. $2 59@ 3 15 ag paar 3 spring, bush $1 02@ 1 05 
Superfine State & West- pL. ccndee cade 1 09@ 1 11 
cakin atin adtine ebeienins 3 592% 4 00 Ne 1 spring... esos 2 oe 
Extra State, GC. .... a2: 410@ 4 25 Red Winter............ 100@1 13 
Western Spring Whéat tt sik. ne deat 1 08@ 1 25 
extras. esrssssreceee 4 05@ 4 70 | Corn—West’n mixed.. . 45@ 49 
do XX and XXX...... 4 40@ 6 2 do steamer grade. +2 - @ 416 
do winter X and XX... 4 25@ 6 25 Southern yellow... r0@ 52 
do Minnesota patents.. 6 00@ 8 25 Southera —. neidbae 53@ «O54 
‘City shipping extras..... 4 10@ 5-25 ee: ae 60@ 63 
City trade and fami'y re ose (esese 65@ 68 
brands ... 5 40@ 6 00 Oats—afixed Reancond tues 30@ «33 
Southern bakers’ and fa- , EE Er ee 31Q 356 
mily brands. .... . 5 00@ 6 50 octane aiaidie West.. ee ee 
Southern shipp’g extras. 4 40m 43> State, 2-rowed :......6c ceoodD voc 
Rye flour, superfine..... 2 80Q 3 30 | State, 4 rowed......... pant xe.i0 
Corn meal—Western,&c. 2 202 2 4 Western feeding 40D 42 
Corn meal—Br'’wine, &c. 2 9J@ 2 95| Peas--Canada bond&free T%1@ 92 


The movement in breadstuffs at this market has been as 
follows: : 
--RECSIPTS AT NEW YORK.— ——-EXP°RTS FROM NEW YORK.-—— 


--- -—-+ Same -—— —-i373.—-— ——-1&77.—— 

Yor the Since time Forthe Since Forthe Since 

week. Jan. 1. 1877. w ek. Jan.1l. week. Jan. 1. 

Flour, bbis. "98, 022 2,3.7,739 1,559,!01 35.128 1, = 345 16.745 672,407 
C,mea al, ~ 4,560 122,797 147, 417 * 4,425 005 3,133 137,644 


Wheat, ‘bus.1 ,605, 400 28,316,023 3, 113, 911 760,771 26, iar ‘932 99 238 4,403,897 


cm. * 1,358, 149 21,601,196 16, $7 3,499 734,951 1;,419,05 $02,402 13,841,27 


Rye, 95 A+ 22 2. 27. 195 447,373 47,332 2,427,537 53,181 835,060 
Barley, ‘‘ *31,208 *2, 655,835 *2,124,717 OR 508,698 63.079 719,770 
Oats, “ 29,407 7,160, S41 5,290, ‘116 243,434 1,939,606 3,274 98,122 


* Including mait. 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
AUG. 3, 1878, FROM DECEMBER 31 TO AUG. 3, 
AND FROM AUGUST 1 TO AUG. 38. 





Flour, Wheat, Corn, Oats, Barley, Rye, 

bbis. bush. bu-h. bush. bush. bash. 
AT— (196 Ibs.) (0 Ibs. ) bibs.) (2ibs.) (48 Ibs.) (56 lbs.) 
ki a a 29,824 331,317 1,879,580 423,431 7,284 63,481 
Milwaukee. ......... 29,697 245,960 12,80) 42,100 9,10 11,263 
Toledo. jen weese .-. 841,405 198,495 9,393 a 1,845 
tenet td 6.388 835,'5)3 1,219 8,467 1,171 ee 
Cleveland. <......... 2,515 33,200 7,950 12,159 359 
St. Louis..i.. ...... BMS 59,623 186.965 134,626 ci 4,193 
eer 1,235 “as 229,400 104,25) 7,103 17,100 

SS duck wanin-ave aus dass aac sue nate 

SE a ee ei 102,284 1.988.454 2,516,409  %34,427 24,685 88,284 


Previous week.... -. 96,172 1,870,576 2,203,444 
Corresp’ng week,’i7. 81,851 795,133 2,410,945 241,985 20,720 124,046 
Corresp’ng week, "%. 685,748 701,842 1,769,955 -321,963 413,922 26.774 
Tot.Dec.31 to Aug. 3..3,278,945 35, 495, 451 55, 020, 562 15, 295, 463 * 955, 516 2 2,147,593 


589,683 39,629 61,940 


Same time 1677...... 2,325, 693 11 086, 658 45,102,540 10, "258,852 2 739, 902 1 063,978 
Same time 1876. fal 021, po 27, 145, 478 44, 174.5 304 14,156,676 2 995 3i1 1,034,19) 
Same time 18°5...... 2,711,06 4 31,705, 797 22/781, 401 10,834,935 1, 560,535 1, *O4, 24 
Tot.Aug. 1 to Aug. 3. "102/284 1,988,464 2,516,409 734,42? 24,685 $3,284 
Same time 1877.... "795 133 2,410,945 240,985 20,720 124,016 
Same time 1876...... 85.743 701,842 1,769,956 321,968 23,922 36,774 


Same time 1875...... 78,179 1,324,509 1,044,882 173,523 15.330 29.595 
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTs FROM DEC. 31 TO AUGUST 3. 

‘Tot.Dec. Zito Aug. 3..3,365,395 26,673,451 47,925,731 9,967,187 1,601,761 1,756,923 


Same time 1877...... 2,399, ‘018 10, 620, Hid 38, 854, 735 «©8,187,430 2,126, "460 992, 114 
Same time 187%6.. 4232 019 25, soy, 210 40,775,549 12,59.).915 1 234, 751 4 = 903.650 
Same time 1s75...... 2,898,321 97, 593, 593 22 "931, 576 47,897,607 "831, 708 315,420 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 


Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending — bbls,  - bush. bush bush. bueb. bush. 
August J, 1878....... 88,103 354,23 56,423 412.519 5,670 10,488 
August 4, 1577........ 64,950 $7,911 105,263 111,143 22,358 13, 24g 
August 5, 1876....... 67,264 270,5°4 691.234 291,667 12.454 12,46 
August 7, 1875.. 44,727 68,807 215,939 85,973 2.5387 12, 615 


RECEIPTS OF FLOUR AND GRAIN At SEABOARD PORTS FOR THE 
WEEK ENDED AUG. 3, 1878, AND FROM DEC. 31 TO Ava. 8. 








Flour, Wheat, orn, Oats, Barley, Rye, 

AT— bbls. bu-h. bush. bush. bush. bush. 
New York. ........ ee 102,498 1,544,792 831,787 332,327 coco) «6 SUS 
PR issnvacecenass 31,088 "117,60 0 353,69) 68,825 9,600 800. 
og, eee ,200 4,800 1.2 0 vend poe% 
Montreal. .......-... 18,975 171,499 290, 42% 2,".06 Rib wet 
Philadel phia. stemh 14,900 239,000 328,009 27,390 ite 1,500 
PRARURODOES. 4. ci cccce: 19,835 1,190,690 17,000 22,000 ‘ 1,900 
New Orieans. ....... 17,034 28,393 31,505 25,420 

WOME. ice déicvcss 296,230 3,301,834 2,113,409 479,375 9,500 45,232 
Previous week ..... rey 2 339, 292 . 042,167 658,723 13,500 580,213 
Corresp’ng week,’77. 121,805 29,027 1.735,150 242,974 41,259 22,475 
Tot. Dec. 1 to Aug. 3.4,851. 106 43, 47° 442 6x. 222,004 11 ,Y71. 162 2, 425, 432 2,600 45 
Same time 1877...... 3, 705,825 6 "001,859 48, 035, 897 9, 680,221 2, 030, 115 "920,3 32 


Same time 1876 .....5,27%6, 512 26,101,772 51,145, 498 14,147,241 1, 999, 554 $45, 339° 
Same time 1575.... Ds 294,910 25, 347,785 30, 509, 295 «YY 817, 632 "325, 297 «154, "527 








EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM 
MONTREAL FOR WEEK ENDED AUG. 3, 1873. 

Flour, Wheat, Corn, Oats, Rye, Peas, 

From— bb's. bush. bush. bush. bush. bush. 
New York ........- 42,135 753,454 70°,810 189,113 46,469 407 
ee re 5,950 21,393 214,780 Séan ond ewes 
.. .. ere 205 oene aes snes . ‘aiken 
Montreal. ..... ee 3,266 121,265 299,724 18,214 aa 68,679 
Philadelphia .. cn 2.575 126,559 341,593 > digin oame anon 
Baltimore........... 15,036 702,864 141,91! r 8,558 eeee 
To‘al for week., 65,908 1,729,480 1.700.948 207,357 55,018 89,086 
Previous week...... 59,357 1 503, 726 «61,651,502 235,420 81,179 ‘75,366 
Two weeks ago ..... 63.911 1,213,551 1,945,001 101,401 62,904 46,288 
Three weeks ago.... 68,744 ‘988, 340 1,975,594 181,755 38,923 13,105 


THE VISIBLE SUPPLY 


seaboard ports, and in transit by lake, canal and 


1878, was as follows: 


OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
rail, Aug. 3, 








Wheat, Corn, Oats, Sg Rye, 

In STORE AT— bush. busb. bush. bush. bush. 
New oe Se ee eee 1,068, pe 310,137 470,475 204,320 66,166 
Albany... ‘éeeednl nda 22,000 20,300 33,500 51,900 
DEEL: ncetiddubdesenwuets a 369 168,434 aie 4.093 4,227 
SD 6 c0q--00 eecduncone ns , 825,944 1,052,476 128,730 253613 72,242 
DETIOG. .- ‘peedceece Goss 613,776 2,914 45,614 353,5.3 135,504 
sow ~egdelaiitade a<uates 13,874 seine a4 es eee 
oledo. .... os ueeeeendex: Gee 176,181 99,502 jae 850 
DE dveesvadestegheus Haas 145,326 2,955 18,736 ébatiie tien 
Oswego*........ chee weer -eee 180,000 201,00) ‘ini 72,500 5,000 
eS oe cceecces genie 233,505 133.413 25,692 4,133 4,701 
Di cins kbs etedeeseneues 105,591 399,173 76,392 264 138 
Ds .5 seed seimuadeaia ie 41,993 17,510 4°.013 Seni 
OS RS ae 209,409 24,185 25,57 869 
Philadelphia. Se Saw : cagedude’s 161,272 2.4,832 wiiea éode 1,427 
Peoria. ka seve seateus 4,065 2,021 ée 635 
Indi napolis, . siene we Sry Tee 101, 58 29,089 2,925 one 658 
Kansas City... vcieawan tend: 102,234 436 “71 =: 11,855 
NL, *. . . Scan euhnenes oe. 760,561 354,179 han ecieis ail 
R«il shipments, week....... 354,023 530,420 412,549 5,630 10,488 
Lake shipments, week... ... 1,923,501 1,814,551 51,735 9,537 84,390 
On canal (Aug. 5).......-... 350,000 900,000 30,C00 ui 8,000 
NLS te so dntineo cubes duke . 6,092,091 6,590,602 1,357,805 1,027,994 366,550 


* Estimated. 


THE D&Y GOODS T tADE. 
Fripay, P. M., Aug. 9, 1878. 

Business has been fairly active during the past week with the 
commission houses, and a liberal aggregate amount of staple and 
fancy goods was placed in the channels of distribution. There 
Was a more general demand for autumn goods than at any time 
since the opening of the season, and dress goods, ginghams, 
suawls and skirts, which have hitherto been quiet, met with 
large sales, The growing strength of the market for cotton 
goods and prints has given a marked impetus to the movement in 
these goods, and there was no disposition on the part of holders 
to force sales at old prices. Woolen goods remained quiet, aside 
from flannels, repellents and cloakings, which were in improved 
request by local and interior jobbers. The jobbing trade has 
been a trifle more active, owing to the arrival of some Southern 


buyers, but it is somewhat too early to look for much animation 
in this branch of the business. 

Domestic Corron Goops.—The exports of domestics from 
this port during the week ending Aug. 6 reached 1,123 packages, 
which were distributed as follows: Great Britain, 348; U. 8. Col- 
ombia, 207; Hayti, 136; M-xico, 102; Hamburg, 85; Argentine 
Republic, 61; and the remainder, in relatively small lots, to other 
markets. There was a very strong uoderione in the market, 
and numerous makes of brown, bleached and colored cottons 
were advanced from 24 to 5 per c2ut, owing partly to the 
enhanced cost of the staple. - Brown sheetings and drills were in 
good demand, and bleached shirtings were fairly active. Cotton 
flannels continued in steady request, and corset-jeans, devims, 
ducks, cheviots, ticks, stripes and grain bags were taken in mod- 
erate parcels toa very fair aggregate. Rolled jaconets were in 
better demand at an advance of about 24 percent. Print cloths 
continued in fair demand and firm, closing at 2fc , 30 days, for 
64x64s, and 3c, cash, for 56x60s. Prints met with liberal sales, 
and there was a more active movement in ginghams and cotton 
dress goods, new lines of which were placed on the market by 
most of the leading manufacturera. 

Domgstic WooLEN Goops —There was an irregular, and, on 
the whole, unsatisfactory, movement in woolen goods for men’s 
wear. Duplicate orders were in some iastances placed by the 
clothing trad+ for fancy cassimeres, and fair sales of the finer 
grades we 'e mide to cloth houses; but the aggrezate distribution 
was less liberal than expected. Overcoatings and beavers moved 
slowly, and black cloths and doeskins were in light ceman:i; but 
worsted costings continued in fair request and here was a fairly 
sustained inquiry for Kentucky jeans, Repelients were more 
active, and some of the more popular makes were distributed to 
an important aggregate. Wool flannels were injsteady request, 
and there was a fair inquiry for moderate parcels of ‘ias*ys and 
dress plaids; but blankets remained very quiet. Worsted and 
woolen dress goods met with liberal sa‘es, and shawls and skirts 
were fair'y active. 

ForgEIGN Dry Goops.—There has been a slightly improved 
demand for imported goods at first hands, but transactions were 
only moderate ia the aggregate. Staple dress goods were taken 
in considerable lots, but the supply of fancy dress fabrics is still 
meagre, and sales were consejuently ligut. Black silks are 
firmly held, and prices hav- an upward tendency. Linen and 
white goods moved slowly, and there was very little spirit in the 
demani for ribbons and willinery silks. Hamburg embroideries 
and imitation laces were in fair request by manufacturers and 
the trade. 
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c ° Bocccccce 4 25 ® ee. eee 
Satine,’ to Sapte oes $ 1 35 Calcutta, buff, PP rosnccesecce, ” 8 @ 834 
Dinca a ellting fi np a @ 2 85 HOPs— 
. Ww e m, are, no ®ee Mu 
Ead.wa., Amer., ae a7, bas ie 4 sew g Ores. com get aie H b i 
, Ww : mer, r . ®eeece Eastern an s seedone Aime 5 @ 7 
Zine wh.. Amer, No i,in of? ti 8 Q “ “8s eeees Po SOP eC eredccee ce 
varie white, Hag”, goia?? Olt. Sin $12 1 Saree ee ed 
BUTTER Wholegaie Prices)— Yearlings:*’ webae CO00h 000 qnetdadaces 2@ 8 
Tubs,goo to choice State, .- -- BD, 34 @’ i? 
@st’n ¢ eamery g’d to Ch.....,, 7 @ INDIA RUBBER~— 

Welsh, State, eg to choice. ***’ » *& 2 @ 17 Para, Gne........... 000000 ceccccecs 48 @ 50 
Western dairy, fair OF Pecos, 8 @ 12 Kemoreenrte. . od; occas Corcece cone sine 81 
CHEESs— eta | . Ot? Sb eces Sees *-ee 
State factory, prime tochoice... 2p 6% a i Pangyeauil. p weneneMNSED.......- Rear by 

Western factory, g’u to Choice, , + 6% 3 1% Dressed ott teeeneees oe 
O0AL. Nicarneehe Dressed, s*r0s++. : ag HH 

— Caregua, x ee ~ 999? Cheeeeees Seeses se @ 
00) ae can ae eee *@ee § -~ 4 PONS Vegnesec ns *ee 
Liverboo ag cannel.. eee FE I 08 18 00 Hondase® sheet” ee ht 34 $ 3s 
ANTHRACITE—The povlowing will show Prices at Mexican, sheet, .... °° ®eees CPPCC eccces . soe - @ eeee 
Jast auction o Present echedu € rates: 
Penn, D.L.& W, D.&H. Ps Rp. L. & W. | [RUN-- 
Sched, Auction Sched, Sched, pie American, No.1. -® ton. 16 50 @ 18 00 
Ne ily $1, N. Y, Po Pig? american, o.2°.7"*** + vee 1550 @ 17 Ly 
8t'mp ie Hoboken. Ha: vy Johnst’p Pig! smnetican, sity, NORD if : @ Ey 
ee ; Perees ®ees t e  F) Cc "OO Oeereces Peees Peeerses ‘ 
Grate... 3 15 $3 17% @3 50 3 60 beeen % 6) - yah. 
baa : bs 3 574 @8 60 z ae aa 8 . sar: Swedes,ordinary Sizes. .# # 1B. so 9 2182 50 
ve... ‘ wv eee q ‘ cr Ad cr Pees Sees ao p — 
Ch’nnt.. 3 50 3 22k 8 60 pa 3 60 Hoop, X.N0.22 to 1@ ix 18& “ 5 $ 2 219 
Yorw Ceats per ton aaditiona) for delivery at New sheets ingle, doubie & aie! Pm ie 8 
: eet. single, ouble reble,com, 
CuoF rer Is, Americas i aia *-# ton, cur, 39 0 *2 36 00 

&io, ord. car, 60 and 96 days gid.» » 11 wis Steel rails, Ta... sescen - 4300 @ 44 00 

do fair, do reese Old, z col 163 LEAD~— 

a0 good do Old 

do prime, do :c---Reld. ive its Domestte: reigh;....™# 100 Ibe, cure $342 § 40 

9 Pyrite 4 : e ry “ + ye LTT Pe + 3 4 

Abe Ceylon 777+ 01d. x 7 a “5 Bar (discount, 10 p. Ce) ceesseee ® Bb. ooo @ 5 

Mexicans’?! stterescccssgolds 23 @ tty | Shee Piste 

Pf aica im "PPC RdeW ees cid old, hd ls ‘ 1 LEATHER— 

men seeessecccceceem@hee se 3° - Hemlock, Buen, A’reg, h..m.&1.9p, 0 @ H 
M ayra Toad se 14 4 16 e California h m.& 2v @ a1 
Bomminge...22200000s-801d ae 2 133 ‘** common bide,h.,m. i777" ter at 
Vanilla a ee eevee gold, se 13 @ 17 ate ug athpieami  Teee 20 a 23 

Costa Rica eebbet TIT ITT 7:31 . 14 @ 17 Oa enter crop. ehh LLL Tee *eee be § Hi 
COPPER— » rou a? DLT TT TT Pee é 

{ae weada oreeece w Bb. penal (yo gM Ccaa tates 5 a 26 
Sheathing, new (Over12 patna te 4 se MULASSES— 
Amari OveE I OR). crete wee 283 ba, clayed . . oreaetcts see @ gal, ee 
Srican ingot, WAKO, o sce cess 16 @ 1634 ‘Caba, Mus. retin. ds,50t eat, = 2 @ 3 
ON—see Special Teport. do O grocery graces, o <--.@ wES 
RUGS & DYES Barbadoes OPPO ee eeseees *@ -e¢e6 0 Nomina}. 
‘Ala: amp, Am.........9 109 » Our 2125 Bort Ried.  ssssssosee gg minal. 
Aloes, Cade... eee Db. gold, ‘lis 3 WN. O., com. to prime... °°" « Se 44 
] Barbado. g y P* PSs eeccees $6 2u @ 22 VAL STORES~— = ei 

Bi ecnt’;PoWdered,..."*"**"-+ “8 2 @ 2 a Washingt # bb? 225 

Bi care; 8098, Newcastio:w iii n “ ~68F Re Tar Wit lee Pe eeeseeessosee o "oon 2 250 

Bi chro. POtash... cose. OD cur. 1I3Xxg 1a Pitch ite ng on "Presses *@ eres ee sa 3 3 s 

Bi lug DOWder.,.. # lcO DR. iy) ] 49 @ 1 45 8 i hy tpetiting. "so 1 ~ 7 2 tees 

Brimstone, 's ¢'ssiy 8 ton.gold.23 (9 ee ee Ro , a —~ Fe good stra'e fi ss oof le” 

Brimstone: Am, rol} *+ecee@ BD. cur, 2k q 846 os: ™2 New 1 to rt ty. 1 “ “ 1 73 6 45 

Camphor refined. ... Pe eeseses *e - 2336, . 24 66 i No. 2 ~ ood 9 3 66 1 50 6 wae 

; Stile wags in bona, Meng Bod: 3 ea ag” = — Pale to extra p42, sa 3z ° ows 

us **Pheees . ’ . . e ‘ ; sé 1 ” be 3 75 4 00°° 
lorate POOP. corccc.., “ iS @ 18m Window g MB ccce cece 6 

Crchi al, Onduras, ver... « § NUTsS— 

Gochineal’ warsaras sliver. oe 3 e ~ Almonds, Jordan shelled....... 1d. 30 @ 

Cream tartar, Owdered.,. 1...’ cor. 29 80 Brazil ee +405 eee PPC eerecces 4146 § 

Cabebs, Kast dia... reer "7 9 r , 10 Filnerte, Sici) ees Per. eees 8 Se ecccces IG 9¢ 

Dambies etc cone § @ Walnuts, Nap © *P9C CO -O8eccccces 3 @ 134 
Sener. ose pee te ibet ¢s 4 3754 iS eee Pereess Pee sceses **Oteecses 44@ 12 

n *Peeses eer OOP eeses-es -Cur. 5 — e ca ° 
Tha eratsovats cinendsccac cn.’ ee 4 } e. d 

L rice Paste, Calabria..." es oe 25 r } 29 Cotton 8¢ed, cru hee EES ra). 30 & 85 
Licorice paste St ae > 36 233 Linseed cake ® sohigttt f ! pa bs l a0 
Magice Paste: eee: a a eK ; % Menhaden, crude Sound :"*" 0 @ 3 
madder, French, Bx gf "*"*" oe 5 9 Neatstoot, No. | to extra,...., ri 0S 9 

Is, lue Alep +90 *eseeeesCHT, 183 7 19 hale, bleached winter... .. ha 53 ° 54 

On vitriol] (66 Brime . , me 7 13¢4 ) 34 , Whale, crude Northern..." ee as 43 45 

Prassiate sea: Gh Dona, word. gh “age | Bberm Siesta i 310 
Guieketig goraete ve pores @ ai] Lara ayPiescts sunita ia 
aban, Gina aesteteccecc eet 8 20 ( **-e OIL CaKkKE— bas 
ubarb, China, 004 to pr...” + 50 @ 150 City, thin oblong, b Old, @ ton. -*s- @ 8! 00 
Balsoda, New 6..F1w cold fs 115 Western, thin oblong ( m.)cur “ gn 0 6X 5 
Shell Lac, 2d & let English # yn , a @ , a PETROLEUM— 
as y eae LE Te ee o oO 
Bagar of ‘commenrime-#meur, 10S @ tH Canc eee sseaee ah ics fY 
rigiriol. bine.common........° aed 7 « 73 Refined... '*** Bees et ncescceccs 66 oon B 1U3¢ 
r e Naphth » City, bbis..... Seeesee “ eoee@ 7% 
Gr'd Bk. & Geo 8 (Mew) cod.y tl. 8 45 425 1 aang 
Mackerel, No. 1a. shore... pr.eb 14 00 $ =2 00 | PKUVISioNs— 
Mackere}. No, ry Bay.. © oer esees, Sees @ 20 00 Pork, mp oa ddI. 10 99 @ Cees 
Wackerel: No.2 Maas. shore Ceresece - 0 @ 11 00 Pork: oxira Pris Wecce habeas 4 hone 
reoeerel. Ho.8, MAF 0000+ scencecoes 50 @ 15 00 Beet, pain mess,’ meine (% 00 @ 11°59 
‘Seeaiess, |. Der 50 1b. traj) 830 @ 3 15 Beef, extra RR apa coon © 1 585 @ 12 00 
do <r Aten s-+.@ l 75 Beef hains, Western eeeece @rcce ce e-20@ 41 50 
do Loos EeRPeSOresees cereevecace. 19 g 2 05 Bacon, West. long clear...» » 6353 hes 
do Valencia -_ See6e eree ®@ese a “s 8% Lard owed °. POPC e er ecesces he 7-493 ee 
rr SOOO R een ppt secéce "Peeees .] see ORO eee scere 4 eee 
Citron e+ s Fas an nin °° 99008 ovecede ug 11 RICR— team, 
Pranes, Turkish (Lex ote er ceeeeees,, 7<@ 1% Carolina, fair to rime........6% DB, 7@ 744 
do Wreneh.............°° SP ereces 13 1? Louisiana, fair fo priwig.*"" *e os 7 @ 7 

Fine ass. Seeres we OSCCC Geared i. a 3 1° Penson, in ose I 10¢ i 3 Lk@ 3 25 

Canton inger wh. a hit pots 8 Sage: 650 @ 809 Sam auty PMA neeceesceseveee ta _ 

Sardines, -_ half DOR. seveccscce, fees 1ik@ ace BA ae I 1 d ca b h 25 26 

Macnnet; © quarter ROR sce... ®ee 11X¥@ 12 Bee tslan OP POC Coe Cece ce ces us e 26 @ 58 

Macaroni, ita BD eeeteeereccrees ®B Rk@ 14 Liverooo!, Asiitons fine." an 3 2 50 

Apples Southern sliced... oo OD 4 6 SEZDs— 

‘Zo y “quartcrs,,-""¥ 2 2 $ 3 Clover, \ in 5, B. ooo. @ @eee 
do OYE Mitona, oo iret 8 @ 5 Clover, New York P80 eeeececees 8 @ 8 
do do aaaerters, ...°°°°** cies 3’; @ 4 ng, a pecaee bush. 1 39 @ 14% 

Peaches, Pared, 24 » good to choice 4@ Shy ary, Sm SeeeeabeeT OTT rae @ 177K 

do Unpare?2, halves and qra.,. 8’ @ 4 Canary, Sic weabese caine: «5. ae 2 Sv 

Resgnoetrics (c OD 1878), OP eee- sees 2,*8 2 § mt Durch... ®ees se ** ee rs@ee6 ee Sere $ 1 75 

Rasp Soest escekesics. “*@eees 4 em , ore **@eeese **eseee *Oereces . eter 
Prame gory mixed (Crop 1873).""* ‘ i? ° 14 ht ie eri ° ey eee : sug 135" 

jume Pete LITT Te @ees Pese6 2 n8eed cu Pees £0 * 

Whortleberricg: o¢octiioc" tase sore 0 @ jp Lin d Bombay..."""% 8$R° g51a° Se ua 

















apie ee 7 @ a 
Crud banda *t*seessDOPr 100 lb.gol¢ 6 25 @ eese 
Nitrate 6046........... was - 8 87%3 eee 

. 7 No. 2 

’ Sat ees, oO. "BM *? *Seccco cess . Pees 5 00 ees 

Taysaame, Pisces, COC08 esdcicc. 4 35 $ he 4 

Re-reeleg Tsatlees, best.. *tteseeeee 500 @ 5 5 

Re-reeley Congoun, No. Béteses: “ @ee 4 75 @ eeee 

Foie 00 B.gor4 

Me TED eccesesscccces, ..% *BOld, 5 97 6 OF 

Domestic. cOmmon,, **eeeeceees. CUP, 38 5 25 
SPICKs— 

Pepper, Batavia... 0... wy D,gold er | ead 
dado = onda en I2 @ ®ee@ 
do Mime hiss sscrseenacecssennt® eee @ 20 

Cassia, Guinea Lignea,...""****- ®eees 2+ @ 20 

ya PP eeeses . 18 @ 20 

Ginger, foUt atest seeccovesececeettes eee @ 6 
Oo paneneps ene laaoaes eoee@ 5X 

Mace.......... id am meee oeeccsccce ee .@ 80 

Nutwegs, Batavia an Penang... **’ *- @ s¢ 

Pimento, Jamaica... Nit s++-@ 1i3g 

Cloves Peer ees we SOS Steacedees *eeeees 8 G@ 88 . 
do tei tic as eee @ 14 

SPIRITs— a=" 018 nem 

Brandy reign brands,,... ¥ gal}, 3 75 = i7 00 

Rum—Jam., 4t Pee estncceca. ** 400 @ 800 
fy CFOIx, 8d proof, ..°7""** ‘eee ** 850 @ 4Ww 

etisesedescce ty Sevecess coer ** BOD @ 82 

Whiskey, pe eetabttats, * 860 @ 400 

do TIS *eeees "PP esceeces 66 8 60 @ 3 90 
Domestic uquors— 

elaine ana onereonesccsns galt 2 01 @ e« 
hiskey OE a aa ow 166 @ 1 063g 

Brandy (Caj.) deliv. in N. ¥."*° = ge @ 859 

Store Prices, 

Beold l4u@ 16 
oo 6%@ 6x 

,2d oe” y @ 14 

Slat aaaliiy «GMS 10s 

*eeeceeees CUP, ooo @ 4 

$C eesccces e+e @ 16 

*°eeccscece «--@ a 

Pe eeees **eessees coe @ 10 
American Germar epring......05°°"' . »-@ ceee 

SUGAR~— 

Tnferior to common refining... -B bd, 642 6x 
" Tr ** © @seecese Pe ereees Pel cccces * ---@ 7 
Good RONIEBisos-scsscccesne ttt 66 e. 2 re 
Prime Bes *** Sc esecccccee OCeeercces 6s eoee@ 73g 
Porto Rico, refin , fair to Prime « 7: @ 7 
Boxes, clg ed, Nos. 10@12....... ” 7¥@ 7 
Ceatritugal, Os. 7@13.....°° ee 7% a big 
Melado. 7." -) SS6i 060 decan, 4g 6g 
Manila, su and ex. sup..°*’ re & 6% @ ag 
Batavia, Nos 1U@12 ... teow oe 18 iX2 8 
Brazil, Nos. 9@11 ... SS Cccceses 7 @ i 
*fned~Hard, crushed, ..°"°"** “ 9Y 9 P ths 
ard, powdered... dened 906. sae = 954 aay 
do granulated, .. #8 Pete cece, - 9%@ eee 
do Cut loaf ed OE ee ” 9% 2 eeee 

Coffee, A, etandard .13....°°*" e 9 @ 2m 

do I SO ee 836 3 8% 
White extra ¢.\"""**** Set eees $6 8a 83¢ 
extrac... **ee6 © @eeees *teeee “ : @ &3¢g 
22? eee, eee - FOS COC CS tence é 
Maden CU OW neon cac cactctssee " én te 
Molasses sugars........ PP seerne ee e+e @ 7 
TALLOW 
Prime City...., iT Tee 2. 6 13-16g eee 
—_— 14. % 

anca..,.... weer eeeresees LO . B @er 
Straits, . Pees ses ONER® 40 Cebanegion a xe 1 
English ,refined.-"**** Seeeess, §8 +++. 145g 
Plates chigg soko esos Hba wd, § $5 @ 5 50 

Plates,char.terne..."""""' = 5 35 S 600 

TEA— : 

wot GomMOR to tale... cor.we 18 @ »® 
do puperior to Ane........:..,. 5 @ 8 
do Er ra fine to nest, ..°.°""*"* & e@ w 

°®° Choi ye aaa rk Nomina). 

Young Hyson Com. to ities. - 144 23 

do Sup r.to BOB rcicccce,. 25 @ 82 

do Ex. fineto fines . tees 85 @ 45 
Choice t Ser eeees *eeees Nominal], 
Gunpowder, vom to Mthibongces, 16 @ 233 
Sup.tog _ ESR wv @ as 

da X.fine to finest... ‘ 43 @ 50 

do , Oic Seewvoventeceucens, Nominal, 

Imperial, Com. to MP vcmrccces coe Be we 
10 Sup.to fin > > tent a 27 @ 83 
do Lr trafine tonnest..."*** 88 @ 45 

Ryton Skin. & Twan..com. tofair, 4 b 15 
do do Sup.to fine.......... 16 17 
° do Kx. fine to tinest’ ae Nominai. 

Uncolored Japan Com 4 fair,..... 17 @ »% 

co 8u *rto bb hAL EIT T PT ° 26 ( } 82 
Ex. fine to finest.."-°*** 86 45 

Oolong, Common to {BIT see5,..... 19 4 } 28 
do Superior tofine,. “*eseeeens § 26 @ 88 
do Ex neto finest....0777°°"" 35 { oS 
do eng, ea eg -«e No mina}, 

Bouc.& Cong. Com: 50 Rer....;*.. °° 18 @ 28 

do BePT to ar ae 37 4 > 
o zx. he ° nes ®@eses 
do Choicest..... Pe eerces 55 @ 70 
TOBACCO 

Kentucky lugs, heavy... FD 8 @ i% 
66 eaf, ba com. to fine. 5 @ 12 

Seed Jeaf—New Eng.wrappers76."55 100 @ 85 
os ° llers, "76-"77 5 @ 7 

Pa. assorted lots, i gt eae Lele § a Ww 

Yara, l and II cuts, assorted...,....°° 3 @ 824¢ 

Manurece: £0 ds bingis wartg = ° 3 13 

Manufac’ 212 Dond, blac work...., - 

ee “< bright work........ 14 e 40 
WwooL— 

American y °C eRe oem 20 @ 38 

American, Nos, 1 & Wtscdsthedcces.. 23 @ 88 

exten gucombing. 0.17770 s0se++. 35 @ 42 

Extra, Pulled... °°** Pe eeeeces 80 @ 8t 

No.1, Pulled... %@e **8ececes *reeeses 18 @ 20 

California, Spring Cli 
pupertor, Unwashe * OP CPC Ceeccerece 26 @ 8) 
Fa weer eteestebsxcceucnn, PPC Cesses 22 @ 44 
PIOOIAAR. cccccccccencnn” Po eeesece 15 2 18 
Burry see fering’ 272 csttectccceccs, 12 2) 

Suth Am. erinc, unwashed...’ 46 @ 28 

Cape Good Hope, unwashed, ...""*~ 3 @ Sane 

Texas, fine Easte tan TP Pttseeee, 24 @ <7 

Texas, medium, Kastern:.*"""**** ee 23 a 25 

Smyrna,unwashed..- tooeeBOld, 16 @ 38 

¥FREIGHTs— -—~STEAM,—. --- - 

To OOL: & a. 8. a, a, da, a 

Cotton... # . -@e@6e 15-54 comp 
UP ose eee RK bb}. 26 @.... 28 BD ncce 

Heavy (ds. .¥ ton. 236 63876 176 @ 25 @ 

Whedt, pe O88. # bu 74 ..., 533] ..., 

Wheat, bulk b 8.. iB... 5 @ @eee 

Beet?....... cone B e 56 eeee cooe@ Pees 

Pork....... coe B bbl. 40 @.... rooed rae 
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SALTPETRE— 
R 


GUNN [KS.—See T3p07t under Cotton 
HAy— 
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Commercial Cards, 


Steamships. 


Insurance. 





Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 


Hong Kong, Canton, Amoy, Foochow, 
Shanghai and Hankow, China. 


Boston Agency 
J. MURRAY FORBES, 
#0 CENTRAL STREET. 


Hong Kong & Shanghai 


Banking Corporation, 
Head vargas Lanes Kong 


S. W. POMEROY JR., 


NSW York Agen 
105 WaTER St., N.Y 





5. W. POMEROY “Je.. 105 WaTER Sr., N.Y. 


~ Charles E. Parker, 


COMMISSION MERCHANT, 


14 Exchange Place, BOSTON. 
Post Office Box 2,634. 








O.tyepHant & Co., 
COMMISSION MERCHANTS, 


Kong Kong, Shanghai, Foochow and 
Canton, China. 


REPRESENTED BY 
OL. YPHANT & CO., of China, 


104 Wall St.,, New York, 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 1! Old Slip, New York. 
The Jobbing Trade ONLY Supplied. 


Brinckerhoff, Turner 
& Co., 


Manufact 








niere and Deniers tn 


COTTONSAILDUCK: 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR COVER 


iNG, BAGGING, RAVENS DUCK, SAIL TWINES 
€C. “ONTARIC’ SEAMLESS BAGS, 
‘ AWNING STRIPKS.’ 
Aiso, Agents 
United States Bunting Company. 
A f3}lsupply all Widthe and Colors always in etock 
No. 109 Buane Street. 





MANCHESTER 
Locomotive Works, 


MANUFACTURERS OF 
Locomotives and Amoskeag 
Fire Engines, 
MANCHESTER, N. H. 
ARESTAS BLOOD, W. G. MEANS, 


Superintendeut, Treasu 
Manchester, N. H 


Steam 








George A. Clark & Bro., 





MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORE. 


E.R.Mudge, Sawyer&Co 


washs . op +! hike FOR 
ashingetom Milis, @ bP ee “ife Co., 
Burlington Woolen Co. ” : 
Uilerton vite Wi tils, 
Atlantic Co: ton Mills, 
omnes Victory Mfe COs, 
AN 


Biosiery. Shirts and Drawers 
From Various Mills. 
a oo YO _ +s BCSTON, 
5 WHITE STRESET. CHAUNO 
PHILADELPHIA, ay ays 
Jd. W. DAYTON, 230 Curstxutr STREET. 








40 Water ed, Boston |}. 





THE GREAT 


Providence Lune 


TO BOSTON, 
VIA PROVIDENCE DIRECT. 
A FULL NIGHT’S REST. UNLY 42 MILES OF RAIL. 


The Favorite Palace Steamers: 
MASSACHUSETTS, RHODE ISLAND, 
Capt. RAY ALLEN. Capt. JESSE MOTT. 

pen except Eundays), from Pier No. 29 
5 P. Mi. orth Hives ’ (foot t of Warren street.) 


Passengers fa in Boston at 7 A.M. No interme- 
diate landings between New York and Provideace. 


THE OLD ) RELIABLE 


STONINGTON LINE, 
FOR ALL POINTS EAST. 


5 P. ML. , agli Pier No. 33 North River (foet of 
ay stre 

State-rooms ma tickets FOR EITHER LINE secured 
at 363 Broadway and at all offices of Westcott’s Express 
Company. Also tickets sold at all hotel a acme 
Freight, via either line, taken at reduced r 

S. BABCOCK, ecdent. 
L. W. FILKINS, General Passenger Agent. 


oe IS 


Direct Line to France. 


The Gencral Trans-Atlantic Company’s 
Mail Steamships, 
BETWEEN 
NEW YORK AND HAVRE. 
Calling et een for the landing of Passengers. 
The splendid vessels on this favorite route, for the 
Continent—cavins provided with electric bells—will 


as Sead om ed No. 42 North River, foot of Morton st.. 
as foll 








ONLY 


FR AN« ', Tru —y .Wel., August 14, 6:3) A. - 
*PEREIRE, Danr ciaia. . deltas ai Wed., August 21, A.M. 
*ViLLE DEP ARIS. Santelli. -Wed , August .8, 5 P. N 


To Havre—F irst cabin, $: 00; secon n, $ 5; cir 
atensiis. steerage, $26—inciuding nny bedding and 
utensi 

To Pi uth, London or any railway station in 
Englan First cabin, $90 to an ba yet = yg to accom- 
modation; second cabin, $65; third cabin, $35, steer- 
age, £27, including ev erything as above 

Return tickets at very reduced ~ available 
through England and France. Steamers m:trked thus 
C do not carry steerage passengers. 

‘or passage and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


; i Atlas Mail Line. 


BI-MONTHLY SERVICE CE TO JAMAICA, HAYT: 
COLOMBIA and ASPINWALL, and to PA NAMA anc 
SOUTH PACIFiC PORTS (via Aspinwail.) 

First- pateg full-powe:ed, lron acrew ateamers, fron: 
Pier No.4}. ‘North River, 

For Kingston ‘(Jam.) and Hayti. 





—_-— 
“ee @eeeeeeee eee eeenereereeee eee £8 


ETN — 
For Hayti, C olombia, isthmus of Panama and South 
Pacific Ports (via Aspluwai}. 
iid: ciditeshsloneniibha “dn. eneeseeieeheada August 13 
Superior firet-clase passenger uv ‘COMMOGHEN a 
PIM, FORWOOD & (®., Agent 
No. 56 Wall eet, 











Miscellaneous. 





= o 


STEEL AND CHARCOAL 
IRCN of superior quality 
suitable for MINING AND 
HOISTING PURPOSES, in- 
clined Planes, Transmission 
of Power, &c. Also Ga 
van‘zed Charcoal and BBtor 
Ships’ Rigging. Suspension 
Bridges, derrick Guys, ghee! 
. Ropes, &e. A larze stoc 
constantly on hand from 
which any desired length 
are cut. FLAT STEEL AND 
IRON ROPES for Mining 
puepaege manufactured to 


0. HN Ww. MASON & CO., 
43 Broadway, New York: 















ORGANIZED APRIL I2T# (842 


ISs Sy F.S.WINSTON, YORI 
ES -S EVERY APPROVED DESCRIPTION © 


LIFE ann ENDOWMENT Gres 


ON TERMS AS FAVORABLE AS THOSE OF ANY OTHER CO. 








“ASHASSETS over $80.000.000. 








OFFICE OF THE 


ATLANTIC 
Co. 


Mutual Insurance 


New YorkK, January 23, 1878. 

The Trustees, in conformity to the Charter of the 
Company, submit the following Statement of its 
affairs on the 3ist December, 1877 : 
Premiums received on Marine Risks 

from ist January, 1877, to 31st De- 

UD cn wetncccedetscctas nd 
Premiums on Policies not marked off 


Ist January, 1877 2,040,362 61 





Total amount of Marine Premiums. $6,751,028 44 


No Policies have been issued upon Life 
Riske, nor‘upon Fire disconnected 
with Marine Risks. 

Premiums marked off from ist Janu- 
ary, 1877, to 3ist December, 1877.... 

Losses paid during the 
same period........... $2,565,890 27 

Returrs of Premiums and 
Expenses. ..$947,923 86 


The Company has the following Agsets, viz.: 
United States and State of New York 

Stock, City, Bank and other stocks .$10,565,958 00 
Loans, secured by Stocks and other- 


$4,902,331 08 


wise..... ssa wispllinemcimametik: elie ine sais - 1,163,200 00 
Real Estate and claims due the Com- 

pany, estimated at...........cccce00 617,436 01 
Premium Notes and Bills Receivable. 1,764,393 63 
DT tit sins -pinsaeetecte see 255,364 02 

Total amount of Assets ........... $14,366,351 66 


Six per cent. Interest on the outstanding 
certifica'es of profits will be paid to the holders 
thereof, or their legal representatives, on and after 
Tuesday, the 5th of February next. 


The outstanding certificates of the issue of 1874 
wi.l be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tues- 
day, the 5th of February next, from which date all 
interest thereon will cease. The certificates to be 
produced at the time of payment and canceled. 
Upon certificates which were issued for gold pre- 
miums, the payment of interest and redemption 
will be in gold. 


A Dividend of Forty per Cent. is de. 
clared on the net earned premiums of the Company 
for the year ending 31st December, 1877, fo: which 
certificates will be issued on and after Tuesday, the 
fth of May next. 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 


J.D. Jones, Charles Dennis, 
W.H. H. Moore, Lewis Curtis, 
Charles H. Russell, James Low, 


David Lane, 

Daniel S. Miller, 
Josiah O. Low, 
Royal Phelps, 

C. A. Hand, 
William H. Webb, 
Francis Skiddy, 
Adolph Lemoyne, 
Charles H. Marshall, 
Robert L. Stuart, 
Frederick Chauncey, 
Hcrace Gray, 

John Elliott, 
William H. Fogg, 
Thomas B, Coddington, 


Gordon W. Burnham, ° 
William Sturgis, 
William E. Dodge, 
Thomas F. Youngs, 
John D. Hewlett, 
Charles P. Burdett, 
Alexander VY. Blake, 
Robert B. Minturn, 
George W. Lane, 
James G. DeForest, 
Charles D. Leverich, 
* Edmund W. Corlieg, 
William Bryce, 
Peter V. King, 
Horace K. Thurber, 


3. D. JONES, President. 

CHARLES DENNIS, Vice-President, 
W. H. H. MOORE, 2d Vice-President, 
4. A. RAVEN, 3d Vice-President, 








